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IS' THE OUTLOOK HOPEFUL? 

The Overend panic of 1866 in England was one of the 
longest and worst which ever happened there. Not a few 
of our business men are fearful lest our present Jay Cooke 
panic, as they are pleased to call it, may be equally long 
and equally disastrous. We cannot agree with this gloomy 
view. It is founded on a false analogy, and it supports 
itself on illogical reasoning. English banking and mer- 
cantile credits, prior to the panic of 1866, were notoriously 
and dangerously expanded. With us at present this is not 
80. Since the close of the war there has never been a time 
when our mercantile community have been in a better con- 
dition than now. Their engagements ara lighter than the 
average of several years past, and every department of 
business is unusually prosperous. For the first time since 
the suspension of specie payments the balance of trade is 
turning in our favor, Excepting our new railroad schemes 





which have been flooding the market with their paper, and 
have been importunate borrowers, there is little in the 
loan market to indicate danger. No firms have suspended 
this week except in consequence of embarrassments due 
directly or indirectly to railroad engagements. The outlook 
for next season is more promising than for several years, 
if we cast our eyes in any other direction, than the 
stock market. And everyone knows that the fluctuations 
there, important as they may be in other aspects, do not 
affect the commercial solid interests of \the country as 
much as is often supposeé. The hundreds of millions 
of securities dealt in at the Stock Exchange may go down 
ten or fifteen per cent; but the interval is not long before 
the scene changes. The loss of values is retrieved. The 
prices go up again, and meanwhile the real wealth, the 
solid, permanent productive power represented by these 
hundreds of millions of securities remain pretty much the 
same throughout all these nominal changes of market values. 
Hence it happens that the troubles of the Stock Exchange 
are more or less cut off from mercantile transactions and 
from the economics of commercial progress. The merchants 
are not connected with them, except those who speculate 
or lend money in Wall street, as too many of them at 
certain seasons of the year are said to do. 


There tire, indeed, other ways in which stock speculation 
affects our merchants. The only one which needs mention is 
the competition of Stock Exchange loans with mercantile 
paper. Some banks lend on call loans at certain seasons 
money which they ought te lend to mercantile borrowers. 
Still, with few exceptional instances, it may be accepted as 
generally true that the general business of the country 
does not suffer in a commensurate degree with all the 
various kinds of panics which arise in Wall street. 

As we have often explained, there are three, and but 
three, general descriptions of panic. ‘There are, first, “cur. 
rency panics,’ many ot which we suffered from under our 
State bank system. In England they were not infrequent 
before 1844, but were stopped by the Bank Act of that 
year. 

The second class of panics we call “ capital panics.” That 
of England in 1847 was of this sort. It arose from the 
enormous smount of capital which invested itself in rail- 
roads and unproductive works, thus depleting the loan mar- 
ket of its accustomed supply. Our present panic partakes 
of this character. Bunk deposits have been invested here 
in railroads, just as in England in 1847. But as the trouble 
was brief there and easily surmounted, so in all probability 
will it be here. 

The third sort of financial panics are the most serious of 
all. They are called “credit panics.” Of this sort was 
that of 1866 in Engiand, and that of the United States in 
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1857. It is their peculiar characteristic that they destroy 
and break down al! the foundations of credit and confidence 
on which the activity of business and the recuperative ener- 
gies of finance fundamentally depend. Hence the process 
of subsequent recovery is slow. Our present financial 
flurry has no symptoms of this malignant character in 
it. Two or three of our rich firms have gone beyond 
their depth in railroad building, it is true. But these 
energetic and over-sanguine men have given us rail- 
roads which are developing the wealth of the country. 
Whatever the value of those expensive railroads may 
be to the projectors who have borne the cost and 
toil of their construction, these great highways of commerce 
will be of great value to the districts they traverse, and are 
even already helping to develop the wealth, the population 
and the productive power of the whole country. Take, for 
example, one of these roads which has temporarily brought 
its financial agents into embarrassment. The Bank Note 
Reporter, a disinterested authority, shows that this road 
will be worth hundreds of millions to this country, if we 
take nothing into account but its development of our coal 


and iron interests. Our cotemporary adds: 


Dear fuel and dear iron in England give America an opportun- 
ity we never yet have had. Cheap capital we have not; but the 
bounty of nature has so placed our ore beds and coal mines that 
they are easier got at, and more cheaply brought one to the other, 
than those of England. Now, why would it not be well to call 
the attention of these English workers in iron to the immense 
advantages of our natural resources in raw materials, with a view 
to a transfer of part of their capital to our more promising fields? 
Labor will be sure to follow capital. In New York State, Penn- 
sylvania, Virginia, West Virginia, Kentucky, Missouri, Michigan 
and New Jersey are vast deposits of iron ores. In most of these 
States coal is also to be found nearthe ore. In Virginia and West 
Virginia, in particular, there is trustworthy evidence that 
there are on one flank of the Alleghanies deposits of iron ore 
rising into cliffs 75 feet high, easily loaded into cars; while on 
the other flank,in the Kanawha Valley, are the richest coal 
seams in the world, embracing varieties of fuel, one of which can 
be used in the furnace in its raw state, while the others are 
serviceable for steam generation, gas,and general purposes. These 
ore beds are now connected by the Chesapeake & Ohio Railroad, 
a line of low grades,and admirably fitted for a large mineral 
traffic, commanding as it does both Eastern and Western markets. 
A thousand furnaces might safely be erected along the western- 
most 300 miles of this road without fear of successful competition 
by either foreign or domestic makers. Of the dozen now at work 
along the road nearly all are enlarging ; three new ones are going 
up, and sites for others have been chosen. Over 70,000 acres of 
ore lands have changed hands within a few months, and of coal 
lands, further west, over 140,000 acres have changed owners; 
nearly a dozen new mines being started or contemplated in this 
coal field alone. 


We need scarcely adduce any turther evidence in refuta- 
tion th e opinion that the present financial trouble is 
likely to be overwhelming or to spread general disaster 
throughout the country. Such statements are treely set 
afloat by the bears, but they are wholly groundless. The 
constitution of the patient is good, and convalescence 
will scon begin. There may be further failures. 
How many we cannot tell, any more than we can 
“foresee precisely how far a conflagration will spread 
which is already got under control. We rest. satis- 
fied that it cannot spread beyond certain limits, and that 
is enough for us to know. Similarly with the panic now 
raging among us. We can see that there are bounds to its 
possible spread, and the evidence goes to show that if it 
have not already spent most of its force it is near that 
point, and if so the end will soon be full in view. 








FINANCIAL REMEDIES AND PREVENTIVES. 


We have received several communications urging as a 
remedy for the financial turmoil now culminating in Wall 
Street, that the Treasury should interfere, and by some act 
of the administrative government give relief to the over- 
strained mechanism of the money market. There are, 
however, two objections which meet these monetary doctors 
at the threshold. First, our government} is founded on 











popular principles. It is not fit to control trade or to mapn- 
age the money market, It is too free and simple in its nature 
to adapt itself to the complex work attempted by the older 
governments of Europe, with their bureaucratic habits and 
centralized power. Secondly, there is the old adage that 
“an ounce of prevention is worth a pound of cure. 
If the government can consistently with our fundamental 
policy interpose at all in this couutry to control finanee, it 
should be by favoring guarantees and safecuards for 
the stability of the monetary mechanism and the preven. 
tion of banking abuses beforehand rather than by directly 
aiding the banks in time of panic, or by using the money 
drawn from the pockets of 40 millions of people by taxa- 
tion, for the relief of a comparatively small number of persons 
who may be at any time suffering from financial pressure, 

Scill, in spite of these objections, such propositions as we 
have referred to are continually put forth as each successive 
wave of monetary trouble rises and breaks over the Stock 
Exchange. Perhaps the most prominent remedy now 
urged is that the Secretary of the Treasury shall Geposit in 
the National banks a part of his currency balance, which 
amounts to some 16 millions. This plan is attended with 
obvious difficulties, and is perhaps impracticable. Another 
plan is for the Treasury to loan several millions cf dollars 
in ecarrency or United States bonds as collateral. The 
loans are to be made on such bonds at 90 cents on the 
dollar, and the propcsed rate of interest is to be two per 
cent higher than that borne by the collateral bonds. The 
advantage of the last proposition is stated to be that it 
would be both a preventive of stringency beforehand, and a 
remedial agency for relief after such a spasm occurs. The 
argxments in its favor are stated as follows by one of our 
oldest and most experienced bankers: 

1. Let the Treasury set aside fifty millions of dollars, in 
currency, to be Icaned on United States bonds, at ninety 
cents on the dollar, as collateral ; at a rate of interest two 
per cent higher than the collateral bonds bear. ‘This plan 
will afford money when it is needed by the people or banks, 
and the loans will be paid back as soon as too much for 
business purposes is afloat. The high rate of interest will 
make the loan department profitable to the Government, 
and will insure contraction of the loans in easy money 


times. 
2. This plan will also enable those who carry Govern- 


ment bonds bearing the lowest rate of interest to borrow 
money when needed at a corresponding low rate ; therefore 
the adoption of this scheme would greatly popularize the 
holding of Government bonds by the business community, 
and would facilitate the floating among our own people of a 
United States debenture, bearing a low rate of interest, 
with which the remains of our present six per cent debt 


could be retired. 
3. If we would prevent the evil effects of tight money 


markets, it becomes necessary we should have some ready 
means of putting a larger vclume of currency in circulation 
when the demands of trade need it ; and this volume should 
be reduced during the dull seasons, when the banks are full 
of money and are lending it at nominal rates of interest. 
This constitutes elasticity of the currency, and until it is 

ocomplished by wise legislation, the commerce of the coun- 
try cannot be well balanced. We need a simple and effectual 
way of action on the part of our Guvernment, which would 
overcome all the objections and place expansion and con- 
traction of the currency entirely under the influence of the 
laws ot demand and supply of trade. 

A third suggestion for the prevention or relief of panics Is 
that the system of free banking shall be allowed to be 
engrafted on our National Banking organism. Under free 
banking two things seem to be comprehended. First, the 
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relaxation of the rigid requirements as to reserves, and 
secondly, the extension of the limits of the note issues. 
Free banking is freely discussed just now, and there are not 
a few persons who believe in it. 

We need not refer at this moment to the other numerous 
remedies which are so actively suggested. Most of them are 
cpen to the objections to which we have referred above. 
They all turn with more or less of absolute dependence 
towards the government, and their efficiency depends on the 
Treasury assuming a responsibility and a power which, 
under our system of polity, cannot safely be entrusted to_ 
any man however wise and free from corruption, or to any 
bureau or public office however efficient in its organization. 
As to the reserves of the banks it is generally admitted that 
the great defect of the free banking system is that it is a 
system of expansion, and that while inflating the banking 
fabric, and giving it unwieldiness by enlarging the issues of 
notes, it takes out the underpinning and weakens the foun- 
dation of the edifice by repealing the obligation to keep such 
ample reserves as are known by all experience to be the best 
checks and preventives of panics. 

In view of these facts it is generally felt that the present 
is no time totalk of weakening the bank reserves, since 
their strength is being put to so crushing a strain, and is 
likely to be still more severely tested. Still less is this a 
time to encourage any permanent expansion. But as a 
temporary expedient it is urged that the Secretary of the 
Treasury might do well to place in the Associated Banks of 
New York a deposit of 5 or 10 millions of his idle currency 
balance, taking as security Government bonds. In regard 
to this proposition we concede that by constituting these 
banks depositaries of the Goverument, the Secretary might 
make such a disposition of the public money as is proposed, 
and might do it in strict accordance with the law. But 
such action, if it should become necessary as a temporary 
precaution, and for the sake of checking the spread of the 
existing trouble, must not be drawn into a precedent. 











THE FAILURES IN WALL STREET. 


The havoc which the last week has made in our financial 
circles suggests two or three important questions, which are 
easier to ask than to solve. The first is as to whether the 
worst of the danger is past. To this the answer is not so 
reassuring as might be wished. The financial hurricane 
still rages with unabated fury in Wall street, and for the last 
quarter of a century we have scarcely had a more disastrous 
storm. It was as sudden as it is violent. Few of us thought 
its approach so near, It is true that the threatening causes 
which have brought it on have long been gathering ; and, as 
the CuronicLe has often pointed out, a certain class of 
expansionists and inflating financiers were gradually accumu- 
lating here the explosive elements which might at any 
moment, on the application of the spark, precipitate a wide- 
spread corflagration. Like all such catastrophes, however, 
in other fields as well as in finance, the final outburst 
was sudden, and struck the public mind with the stunning 
foree of surprise. The first announcement on Thursday 
that Jay Cooke & Co. had suspended was accordingly 
received with almost derisive increduiity on the part of the 
mercantile public. The sky grew still more dark, however, 
and suspense was at an «nd. Among the failures since 
announced that of Fisk & Hitch elicits the most general 
sympathy, which is all the more conspicuous as there is no 
doubt that the firm itself is rich and solvent as to its own 
proper obligations, and is only embarrassed by its fiscal 
agencies and by resulting complications, such as in a tight 
loan market, when money cannot be got at any price, com- 
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collateral of undoubted value, to tide over their diffi- 
culties. 

As to the smaller firms that in considerable numbers 
have gone under this week, they are of no special public 
interest. Most of tnem have foundered in consequence of 
the depression of stocks, which, as will be seen from our 
eport elsewhere, is more severe than during any single 
week since the great gold panic of Fisk & Gould. 


With regard to the affairs of Jay Cooke & Co. there is 
more need for publicity. We give elsewhere all the infor 
mation that is positively authentic and of essential import 
ance. The origin of the trouble was the heavy advances 
made to the Northern Pacific Railroad. The money thus 
lent to this unproductive enterprise was largely obtained 
from deposits which the high reputation of the firm had 
attracted from banks and private individuals in almost every 
State of the Union. For some time past the depositors 
have been growing uneasy, and the aggregate deposits of all 
the Jay Cooke banks are said to have fallen from over four 
millions to less than three. The figures have not been 
positively announced as yet. Meanwhile the firm made 
gallant efforts to raise money and pay off its depvsitors, 
but at last their available securities, on which loans could 
be raised were all exhausted, and they were obliged to 
succumb. Unavailable securities they had in plenty, but 
nobody would lend in these times on bonds for which there 
is no market where cash at some quotation can at apy 
moment be realized. Of such unavailable securities, of real 
estate, and of other property, Jay Cooke & Co. had ample 
amounts. But what the public sternly demanded was 
cash, and the tottering moribund firm had paid out all the 
cash they could raise. The consequence was the closing 
on Thursday of the three banking houses of Jay Cooke & 
Co, at Washivgton, Philadelphia, and New York, and also 
the First National banks of Washington and Philadelphia, 
which were almost wholly owned by Jay Cooke and his 
partners. The London firm of Jay Cooke, McCulloch & 
Co., we are assured, is so distinct from the suspended 
banks, and is in such a strong position as to be effectually 
secured from all untoward results from the recent disasters. 

If, on the whole, we cannot say as yet that the worst of 
the panic is over, still on other points there is a more hope- 
ful outlook. For example, our banks will probably dis- 
count less railroad and finance paper in future. It is highly 
probable that a large amount of money will be released 
for legitimate business which has been diverted from mer- 
cantile borrowers and diverted to railroad borrowers from 
the banks. If this should prove true, the money market 
during this fall will be more casy and less open to disturb- 
ance than for several years past. 


Another point of anxiety in respect to these great failures 
connects itself with the country banks, large numbers of 
which were in the habit of keeping their accouets with Jay 
Cooke & Co., or in some of their failed banks. It is doubt- 
tul how many of the banks are thus implicated, but their 
number and the amount involved must fall below the exag- 
gerated estimates which are currently reported. There are 
two reasons for this. First, the National Banking Law 
limits the amount of such balances to one-tenth of the 
amount of the capital stock of the bank. This will be seen 
from the fullowing extract from the act: 


Src. 29. And be it further enacted, That the total liabilities to 
any association, of any person, or of any company, corporation, oF 
firm, for money borrowed, including in the liabilities of a com- 
pany or firm the liabilities of the several members thereof, shall 
at no time exceed one tenth part of the amount of the capital 
stock of such association actually paid in: Provided, That the 
discount of the bona fide bills of exchange drawn against actually 
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paper actually owned by the person or persons, corporation, or | 
firm negotiating the same, shall not be considered as money 
borrowed. 

By this provision of the law the deposits in question 
must have kept within narrow limits. But, moreover, the 
banks of the interior have been drawing down such deposits, 
both from the distrust to which we have referred, and also 
because of the reviving activity of business in the West. 
An equally satis‘actory reply may be offered to the ques- 
tion whether our new railroad enterprises are likely to be 
stopped, and whether the progress of railroad building will 
receive a permanent check, trom the untoward failures now 
developing. 

From the universal testimony of past experience, as well 
as for reasons that we cannot now detail, it is certain that 
all such new enterprises will soon begin to attract capital if 
there be any 2mount of real vitality inthem. There may 
be a temporary paralysis in some cases, but it will soon 
pass away. There will also be amore wholesome dread, a 
more conservative caution, on the part of bankers in making 
advances of other people’s capital on new bonds. But making 
due allowances for the wholesome principles which will 
vitalize railroad finance, we may safely infer that as here- 
tofore so in the future, good, sound railroad enterprises 
will not languish long among us except for some other reason 
than because capital cannot be had for their building and 
equipment, 





HISTORY CF THE LAST COTTON CROP. 


We gave our annual cotton crop statement for the year 
ending September 1 in our last number. Much interest 
always attaches to the history of the planting, growth, 
picking and marketing of any crop, inasmuch as the expe- 
rience of one year goes far towards solving the problems of 
the succeeding one. For instance, during the twelve months 
which have just passed, several points may be considered to 
have been settled, and prominent among them are the 
facts : 

First. That a large crop of cotton may be produced in 
this country in aseason which has many drawbacks. The 
past year gave us apparently a very unfavorable time for 
planting with, in many sections, rain, caterpillars, and rust 
through the summer, and an early close of the picking 
season, and yet all know how favorable the result was. 
The remembrance of this experience is useful, as it will help 
to show the unreasonableness of, and therefore to prevent, 
violent fluctuations in price on slight changes in weather, &c. 

Second, That estimating the yield of cotton now must be 
done on quite a different basis from what it wes previous to 
the war, when plantations were large, and the extension of 
production was always within certain limits. At present 
all that is changed; for there are numberles3 small pro- 
ducers who come in to swell the total; and besides (which 
is of more importance), the area has been very largely 
extended. With regard to this latter point it is not an 
increase in acres which we now refer to, but a widely 
extended piarting, so that continued bad weather, or 
caterpillars in the low-lands of one, two, or even three 
of the old cotton States, which may perhaps destroy two or 
three hundred thousand bales there, is more than made good by 
(1) the opening up of newer cotton States or (2) the extended 
cultivation of the uplands in the older sections. So that 
even when we hear of continued rain on the Atlantic coast, 
the conclusion need not necessarily be that we are to have a 
small crop; for on the otherside of the mouctains, or still 
further away beyond the Mississippi, a different climate may, 
in a great measure, make good the loss. Or if caterpillars 
infest and lay waste the low-lands, our estimate of the total 





result must even then be modified by the fact that in all 





the Atlantic States, beginning with North Carolina, and in 
fact in nearly all the other States, there has been a decided 
increased use of the high lands for cotton culture, which in 
former years were not considered suitsble for that purpose 
but with the help of manure have now been found to be 
suitable; since, although by nature Jess productive, they 
are also less subject to the ills which the plant is heir to ip 
lower and richer districts. 

Third. That the size of the crop cannot be determined by 
the receipts at the ports during the early months. Circum 
stances may make them large or small when the total yield 
is just the opposite. Last crop was very early, and yet the 
movement was slow; this was caused by certain facts which 
we then referred to, and now refer to below. These op 
other circumstances may at another time produce a similar 
result. It is well for us to remember this, for much money 
was lost the past season by a persistent disbelief of the 
simplest, and as it would appear, the most patent truths, 

With these preliminary suggestions, we give below a 
statement of the planting, growth, picking, and marketing of 
the last crop : 


PLANTING.—With the exception of Texas and very limited 
districts elsewhere, the planting season, as stated above, was not 
favorable. First, there was excessive cold every where, with snow 
and sleet as late as the latter part of March, and after that exces. 
sive and cold rains up to about the middle of April, all of which 
retarded farm work. At that date a drought set in which lasted 
during the greater portion of May. Those who had their seed in 
a sufficient time before the rains ceased, to permit it to germinate, 
got an excellent stand during the warm, dry period succeeding , 
but about two-fifths, and in some sections three-fifths of the 
planting was doneafter the dry weather began, and this late plant- 
ing came up slowly and unevenly on account of there not being 
sufficient moisture in the ground to sprout the seed. These 
remarks apply, with very limited exceptions, to tie whole cotton 
belt outside of Texas. In Texas, although the Spring was cold, 
the planting season was generally favorable, and the stand 
obtained early and in every way satisfactory. The total acreage 
planted in all the States, as made up by our correspondents, and 
subsequently by the Agricultural Bureau, showed a slight increase 
over the large crop of 1870. 

THE GROWING SEASON.—With this late and uneven start, esti- 
mates prevailing at this period of the result of the year’s yield, 
were not favorable. But tke latter part of May and early in June 
delightful showers visited the whole cotton region, so that cotton 
at once began to grow rapidly and with great strength. It would 
seem that the slow, early, development had served to give the 
plant a strength of root which, as soon as the conditions were 
favorable, permitted of a growth of the plant correspondingly 
strong and healthy. Upto the second week of July scarcely a 
complaint was heard from the South, the weather being all that 
could be desired ; but for the second, third and fourth weeks of 
that month, reports were received of too much rain throughout 
the greater portion of Louisiana, Arkansas, Mississippi, Alabama 
and Tennessee, attended, during the week ending July 20th, with 
a great overfiow of the Cahaba, Alabama, Bigbee, Warior, Coosa 
and Tallapoosa Rivers. Notwithstanding these rains the average 
weather had been so extremely favorable and forcing that early 
in August many of our correspondents claimed that the plant 
was much stronger, larger and better fruited than the previous 
year, and the backwardness of the Spring had been more than 
made up. During the last half of August came the visitation of 
the caterpillars, which damaged the crop considerably in portions 
of Mississippi, a large part of Alabama and in about four counties 
in Southwestern Georgia; undoubtedly the freshet, and rust, 
and caterpillars shortened the crop inthe sections tributary to 
Mobile considerably, and the rains and caterpillars did some harm 
in other sections, but not to the same extent. As a result, how- 
ever, of the general character of the weather during the season, 
the crop matured early, and the early opening of the boils was 
further hastened over a large district by the worm stripping the 
piants of their upper foilage and laying the bottom crop open to 
the full ripening power of the sun. 

THE Pick1nG.—Full day’s work at picking was reached two to 
three weeks earlier than usual everywhere except in the region 
about Memphis. Down to the middle of November there was no 
interruption to such large picking to the hand as is rarely sees 
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LOCATION, 


New York— 


Delhi. eeeseea” 28 eee 


Tennessee— 
Memphis.. 


Ohio— | 


Alliance........ 


Indiana— 


_Plymouth..... 





The State National, 
Bank. 
o 
The First National 
Bank. 


|The First National 
Bank. 


meangnesnetis OF BANE. | 


i 
tt cree, 


REDEEMING panne 








New 


The Delaware Nat'l. The Importers’ and T Traders’ 
Bank. Bank of New York, approve 


of the Central National Bank of New 


N 
ational 
din place 


Yor 
The ‘Metropolitan National B 
York, and the Fourth Nations 

Bank of Cincinnati, ap proved, 

The Ohio National Bank of Cleveland, 
approved as an additional redeeming 
agent. 

The American Exchange 
Bank of New York, approve icsieis 


Nationa] 





Sta Mile Acres Acres 
D>te of Lave. wes "Page. Names of Companies. Limits. Cer . Granted. 
March 3, 1865.. 521 Bay de Noquet & Mar- 
quette, °0sections, ........ 52.437 ,0 
June 3,1856..11 21 Maret & CMe. 20 127,070 243,200 
March 3, 1865..13 521 Gand15 216,919 859,310 
July 5, 182..12 620 onic, & Northwest. 6and15 110,701 375.680 
March 3, 1865..23 521 do. do. 20 ree 
Wisconsin—Area 34,511, (360 acres. 
June $,1856..11 21 wast Wien. «oe. Gand 15 
May 5,1864..13 66 do. do. ..... 10 and 205 — 
June 3, 18 6..11 21 St. Croix & Lake Sup. 6and15 624,715 524.715 
May 5. 1864..13 66 do. Se, ::0 asec 250.000 
June 3, 1856..11 21 Branch to Bayfield... fiand15 843,741 318,738 
May 13 @& do : fo ee 215,000 
June 3, 1856..11 9 Chic. ee wg 6and15 311,308 600,000 
Juue 21, 1 1866..14 3861 Wieconsin Central... 10and20_...... 750, 000 
Linnesota—Area 53,459,840 acres. 
March 8, 1°57..11 195 St.Paul & Pac........ 6 and 15 
March 8, 1865.:13 5236 do. do.--.-.--. 10 and 20 t 1,192,226 1,248,639 
arch 3, :857..11 95 0. o.branc and 1 - 
March 3, 1865.13 526 do. do. do... 10and 20f 539,208 1,475,000 
March 3, 1871..16 588 do. do. (St. 
WES GIIUEOTDs  cccecice «© ccbuss 2,090,009 
March 3. 1857. 11. 195 Minnesota Central... 6and15 177,929 "353.403 
March 3, 1865..13 526 do ae oe ee ee. eadees 290,009 
March 3,1%57..11 195 Winona & St. Peter... 6and15 342,756 7%2¢,000 
March 3. 1885..13 526 do. do. .. 10and20 217,627 690.00) 
March 3, 1857..11 195 St. ue & Sioux ony. 6and15 834,195 880.000 
Mz rch12, 1864..13 74 | ne: oats 160.000 
May 4, 1864..13 64 Lake Sup. & Miss --- l0and20 393,324 841,454 
July 13, 1866..14 93 “ do. a... * eee Pe fae aa ats 
astings akota... fl ee At 
July 4, 1866.24 si} Minnesota Southern... 10and20 194,121 %35,0U0 
Kansas—Area, 52,013,520 acres. 
Mar. 8, 1863..12 ‘72 - a _ . om. 4 ne = 168,189 . oye 
. Etc op. *nta Fe. a §-tseene ,000, 
July 1, 1861.13 839) 45 K a iiebrU.P) 10and20 2. 500,000 
July 26, 1866..14 239 Mo..K.& T.(s.br. U.P.) 10 and 20 508,342 1,520,000 
euly 23, 186%..14 210 St. Jo. & Denv. i. eee ~ sseees 1,932,8U0 
July 25, 1866..14 236 Mo. R., Ft. Scott &G. 
(K. & N.Val)........ 10 and 20 ssesee 200,000 
California—Area, 120,947,840 acres. 
July 25, 1866..14 239 Cen Pac. (Oregon br.) 10and 20 159,956 3,000,000 
July 13, 1°66..14 94 Placerville & Sac. Val. luand20_...... 200,000 
Mur. 2, 1867..14 548 St’kton&Co»perop’lis lu and 20 320,000 
Oregon.—Area, 60,975,360 acres. 

July 25, 1866..14 229 Oregon & a supe 10and 29 221,896 3,500 0°0 
May 4, 1870..16 94 Oregon Central.. Set 1,200,000 
idsiemeis 

July 1, 1862..12 489 U.P(Om.,Nb.toOg..U) 10 
July 2, 18:13 356 U-P..Om-Nb.to Oz.,U) aot tees 654,419 12,000,000 
uly 1, 183’..12 489 Cen, br. Union Pac.... 10 ‘ . 
July 2, 1864..13 ~ 356 Cen. br. Union Pac.... 20 t i aes 227,942 215,166 
July 1, 1862..12 489 Kansas Pacitic........ 10 t 6.900.000 
duly 2, 1864..13 356 Kansas Pacific...... . @0f°°°** °°°°*° sata 
7 y ge os oa mee heeees sore 1,109,000 
uly 1, 1862..12 489 Central Pacific ....... 10 
July 2 1861..13 356 Central Pacific... ... 20 f veeee 801,386 6,000,000 
uly 1, i862..1 estern Pacific....... 10} 
{ 356 tee rg anes 20 f 800,066 1,100,000 
; 354 Bur: & Mv. Riv.in Nb. 20 sec 2,370 612 2,444,800 
Jaly 2, 1864..13 {263 Sioux City & Pacific.. 10 29,744 —’ 60,000 
PP SPOS UON Ee UNEOsccccs se:  § ceccce se ovee 
May 7, 1856..14 355 Nor. Pac... ... States. 00, 30.8494 ..... 47,000,004 
aoe t. eg 203 Nor. Bee. Dsante 40, 50 2° legkel -cocnunun 
nly 27, 1°69..1 tates......, 20.30, & 40 } 
Apr. 20, 18i1..13 At&Pe. Territories.. 40 and 50 f 496,359 42,000.000 
July 27, 1806..14 02 S. Pacific of Cal....... oS 6,009,000 
513 Sonthern yoo ers : — 30 3,520,000 
- . alifornia. and 30 , > 
Mar. 8, 1871..16{ 573 Tex. Pac.{ 7allomia. 20 and 3 Sot 496,350 18,000,000 
| 559 N.O.,B.R. & Vicks.. 20and30  ...... 4,000,000 
RECAPITULATION., 

States. Certified. Granted. States. Certified. Granted. 
Tilinois ....... $2,595,053 $2,595,053 | Iowa....... .. $3,511,149 $7,207,838 
Mississippi... $08,680 2,162,240 | Michigan..... . 2.641.984 4,931,341 
A.abams...... 2.595,322 3,729,720 | Wiscunsin . 1,673,014 8, 758.456 
Fiorida....... 1,760,468 2,360,114 ; Miunesota....., 3,891,386 9,913,496 
Louisiana... 1:072.405 3.178.120! Kans:s... 676,531 9,870,000 
Arkansas. .... 1,896.219 4:894 871 California’. woe 159,456 3,520.0: 0 
Missouri...... »829,645 3,745,160 | Oregon........ 221,896  4,700.000 
Grants directly to companies. 4,879,871 151.449,966 





Tv :al of all granta in aid of railroad eonstruction.. $30,; 305, 581 $217,817, 275 


In addition to the above grants Congress has conceded to canals 
and wagon-roads the following amounts of lands, viz.: 





States. Canals 
Indiana. ........ sachieaaan 1,439, 79 
DD. scttiddenendates eve svie babictsves 1,100,361 
| ME ene os ie 290.915 
Wirconsin. 5 Cebu Vbee eervdesdies $25,431 
és dnvs cnbeos ste bbebeowens 1,259,000 
Oregon........ »wdb péubbobesedaed bees de ~ - seeswe 

Total land grants to canals and 
BOD BON i008 65h coavccon 4,405,986 


Wagon R'ds. 


250,000 
1,712,613 
1 305,600 


0,274,212 


Total 
1,439, 279 
1, 100. 361 

290,915 
575.431 
2,968,413 
1,305,600 


7,680,199 





Aggregate of land grants for commercial and military purposes.225,527,574 
The total area of the ]and, S/ates and territories, is 1,465,468,800 


acres. 


The total grants ‘as above amount to 225,527,574 acres, or 


a little over 16 per cent of the total acreage, an area greater than 


that of France and Great Britain together. 


A large number of 


the grants, especially those to the Southern States, however, have 
been forfeited to the Government in consequence of the non-ful- 


filment of the terms in which made, or by legal limitations. 


But 


hitherto Congress las taken no general action in the premises, 
and an application has almost invariably extended the time for 
constructing the railroad in default. 








CHANGES IN THE REDEEMING AGENTS OF NATIONAT, BANKS. 


The following are the changes in the Redeeming Agents of 


National Banks approved since the 11th inst. 


- These 


weekly 


changes are furnished by and published in accordance with an 
arrangement made with the Comptroller of the Currency: 
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EXCHANGE AT LONDON, AND ON LONDON 
A'r LATEST DATES. 





















































G J _ 
EXCHANGE, AT LONDON EXCHANGE ON LONDoy, 
{ hr, 
LATEST 
on— TIME. RATE. ATR. TIME. RATE 
Amsterdam...| short. iy 2 036@12 1344 | Sept. 5. | short. 11°97 a 
Autwerp...... {3 mon ‘hs. 25. % @25.75 | 4 ” 25°39 
Hamburg...... 20. s @20.52 | ” 3 mos. 20°06 
is ose snnees ° 75.75 25.824 - short. 25°37 
PEER... .ccc- so.) Meet. 3 37g Bs. Wg = nega se 
Ree 3 months.\11.40 @11.45 Sept. 5. | 3 mos. 111°43 
RE SS " §.2137@ 5.25% - ” 6° 20% 
Frankfort .... i 131933 M1195 ee short. 113 
St. Petersburg! ser WYONK | — vend ; 
DE. cocuscuse thi 48 @i8% oot. - eee. 2 ee 
PRS 90 days. 52%@53 ere bs 
Milan... ./8 months. 29.4234 @29.4734¢ cee es 
Genoa...... . ai 29.4236 @2.47 36 | sails eink ls > ae 
Naples.... .. - 29.4244 @29.47 46 ey ace eee 
New York.... itne Saece Sept. 5. |60 days. 108 
Rio de Janeiro peee OR” | ieee Aug. 16. |90 days, 25% @25% 
SS eh, ee ee July 28. wx BLY 
Suenos Ayres . ee eee July 29. ” 48% 
Valpuraiso.....|  .... er July 15. as 44346 
Pernambnco.. oe Sdwe meee’ FS OU ee 
Montevideo... aS ae ene es ss eube: ME tcc 
Bombay....... 60 days. 1s. 1uXd. Sept. 4. | 6 mos 1s. 10 3-164, 
Osicutta. stadt " 18. a a, 3. a . 1s, 10 11-16a, 
ong Kong.. > 4e. 5d. | Aug. 31. . 8.3% ‘! us, 
Sharghai. @+ee- ese; eene Aug. 31. ot Ay 8x64. 
ee Ses. elle | Aug. 20. FF —- 
Singapore . -| 60 days. 4s. 5d. | Aug. 2C. as | f2 
Alexangya....!  ... ecvese | Ang, 25, | 3 mos. j 97K 








|[¥rom our owa correspondent j 
LONDON, Saturday, Sept. 6, 1873. 

The bank return published this week shows more remarkable 
changes, and though it indicates a rising money market the bank 
directors have refrained from advancing their terms. The 
minimum quotation is still, therefore 3 per cent. In the open 
market, however, very few bills are taken at that quotation, as 
the brokers, almost without exception, refuse business under 3} 
percent. Hence the largest proportion of the discount business 
is taken to the bank, so tiiat in the space of two weeks the “other 
securities” have been augmented by nearly £4,000,000. A large 
portion of that amount reappears, however, under the head of 
“other deposits,” the increase in that item being in the two 
weeks about £3,000,000. It is evident, therefore, that much of 
the demand has been of a precautionary character, and in antici- 
pation of a rise in the price of money. That the tendency in the 
rates is to harden is very evident, and there can bo little doub 
of an advance in the bank minimum being long delayed, There 
is just now some demand for gold for Germany, but it is far 
from being of a pressing character, while the New York 
exchange comes at the low point of 1074, which Las resulted in 
the transmission of the whole of the supp!y of American eagles 
held here to New York. That amount was valued at only 
£100,000, so that if the exchange keeps as it is, and further 
shipments of the precious me'‘als become necessary, sovereigns or 
bar gold will have to be withdrawn {rom the bank, The Ameri: 
can exchange naturally attracts considerable attention, and doubts 
are entertained as to whether the fall is due to speculation or to 
bona fide operations in connection with our purchases of cotton 
and breadstuffs. That we slall require a large quantity of the 
latter during the present season, and that we shall have to 
depend greatly upon the United States for them is very evident, 
while France being to acertain extent a rival in the purchase of 
wheat abroad, the prices we shall have to pay will be higher 
than if that country had been an exporter of cereal produce. 
This must obviously influence the exchanges, and many persons 
believe, therefore, that in consequence of the firmness of the 
English wheat trade and the necessity of large purchases being 
made avroad, the New York exchange has already been influ- 
enced. 

There is an abundant supply of money here, but capitalists 
refuse to lend at 3 per cent. and, consequently, a large amount of 
money is practically annihilated. The object is, cf course, t0 
compel the Bank of England to raise its terms, so that the outer 
market can be able to underbid its formidable rival, The quota- 
tions are as follows; 
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Bank Tra coee? eeeseeesee eee8 3 4 months’ bank bills SRE 34@3% 

Bpen-market rates: 6 months’ bank bills....... 4 @AK 
30 and 60 days’ sac sseceee 8 @39} 4and 6 months’ trade bills. 444@4% 
3 monthg’ bills.. coseree SD @I i 


The rates of situvesh allowed by the joint stock banks and dis- 
count houses for deposits are subjoined : 


rg cent. 
intstock banks.. Cece cccccs cccces cos 6 sh coreesccccccoes 2 @... 
Discount cat ii cckeccunccaney seevcenn teva eeeeesees 2 @.... 
Discount houses with 7 ET SUI 0065.06 ccceee eso sé0eceeese abies 24@... 
Discount houses with 14 days’ notice... ....... Soins sk. chadntan Se 


The following are tie rates for money at the lesding Von. 


ntal cities: 
tine Bank Open 


Bank Open 
rate. market. 


rate. market 


per — per cent. per ceut. per cent. 

Paris.....--+- waeeneene 43% ss. Cadizand _ 
Amsterdam ......0-04+ ; 434 celona..-.. 6 6 
Hamburg eee cesceee ee 4 Lisbon and Oporto.. 7 7 
Berlin. .....20-seeeeeee 436 3% St. Petersburg ........ 6 61g 
Frankfort............- 4 36 DR tl cicdnsonssbe 4 3g 
Vienna and Trieste.. 5 4 Turin, Florence and 

Pe dedittesicaanes 6 5 





The demand for gold for export has been sufficiently great to 
absorb our imporiations, which have, however, been only moderate. 
In the silver market the principal feature is a decline of $d. per 
ounce on the price of Mexican dollars. The following prices of 
bullion are from the circular of Messrs. ane, Abell, Langley & 
Blake : 


GOLD. s. 


d. . 
NEN. nao. ccecededoencsocseecs per oz. standard, last price. 77 9 @... 
Bar Gole, fime.........ccccccoeee per oz standard, do. 2 
Bar Gold, Refinable ti ccnaene -_peroz.standard, do. 2 eer 
south Memeeieets POMMNODIG. 6cccccccccscess sccsccoeve peroz. 73 9 @ 740 
United States Gold Coin........ ... .. .. per oz. none here. 7% 3 @.... 

SILVER a. 

Pico ctbcercesgacsees coeveses per 0z. standard. 4 10 3-160. 
Bar Silver, containing 5 ars. Gold. per oz. standard, last price. 4 11 3-16@ . 
Fine Cake Silver ...... peeeeocesnecsesesecees cece per oz. no price 
Mexican Dollars..... PEO Orecccccesce coccen 006: per oz., new 4 9% old, 4 om 
Five Franc Pieces.......0..scesccee-sesee POF OZ. none here. .. .-@ 


Apart from the American tens the principal feature in b the 
exchange market has been a demand for bills on Spain. 

In the Stock Exchange business has been very quiet, and the 
uncertainty about money has caused a dull tone to prevail. 
United States Government stocks, however, have been firm. In 
Erie shares there have been numerous fluctuations, but they im- 
proved on the announcement of a dividend of 1 percent. Atlantic 
& Great Western securities are firm, and the value of Illinois 
Central sharés has improved. As the Stock Exchange is closed 
to-day, the latest prices are those of last night, which were as 
follows: 


iia. saphibedid sees sbcenges tans gaunes ge vencencees . RYQ@ 224 

United States 6 per cent 5-2C bonds, ex 4-6 .......--ceceeecsee cece S546 @ 9334 
do CTAWD.... cc cece cccccseeccccscescecccees eeccccee coe Oe. @&D 
do i wed cad: Secbebnedes 006: edwesl seeds 95K 9546 
do 1867 issue, . ‘Subecseee  sevwes 9544 @ aes, 
do : per cent. 10-40 bonds, pT panier arna ire ere Te xd. 904@ 90 


do 5 per cent Funded Loan, is, Mt nn anebetenceinnces 91 @ a1 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 54 @ 56 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 42 @ 43 


Ditto 1st Mortgage, 7 per cent DONAS.........cccccccsccsesccccccees T5¥@ 76 
Ditto 2d Mortgage, FT OOS De occ nsccccvcccccccceqscce cet xd. 6414S 656 
Ditto 3d Mortgage... alla a a asd ai ta sii 6 el heats ebiatideae seeanmet 3334¢@ 34 
Erie Shares, ex AEE Erna PRC OPE OES Re greta ME MENS 47356 Q@] 47% 
Ditto6 per cent. Convertible Bonds,. R tic 98 


Ditto 7 per cent Consolidated Mortgage Bonds... bieeshenawswans one 6! 1 
[illinois Central Shares, $100 pd., CX 4-6 ........cceeeeceesceceecees 
Lilinois and St. Louis Bridge, ist Die aden ‘Baek bese ceeseadeeew 
Louisiana 6 per cent. Levee Bonds 


ere errr tees eeeeeeeeeeeeeeer eeveaene 





Massachusetts 5 per cent. sterling bds, 1900....... Scatnusenane mae 

New Jersey United Canal and Rail bds................ (daxndseukson 341004 
Panama Gen. Mort. 7 per cent. bonds, 1897 co... .cccceccccccccces @ 9 
Pennsylvania Gen. Mort. 6 per ct. bds, Bak veseeds. ceseven: wane oy @ 98 
Virginia 6 per cent. bonds, ex 4-6.... . ake a 


The following statement oe the canal natiien of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, tbe price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality , 
and the Bankers’ Clearing House return compared with the 
four previous years: 


; 1870. 1871. 1872, 1872, 
Circulation, including <£ £ 

bank ost | re 3.919.225 24,276,792 25,631,434 26,903.1S0 26,778,545 
Pablic deposits........ 4.569973 6,110,544 5,421,955 7,846.805 6.275.541 
Other deposits......... 17,552,943 19.315.454 21,202,265 19.333,700 21,315.520 
Government securities. 14, 339 928 12,483,861 13,768,368 13,356.411 13,300,368 
Other securities........ 4,334,091 19,442,033 16,860,392 20,930,994 20. 356, 169 
ty of notes ee ay 

ih ne <iaha a. wdtiiama 12,257,155 12,529,834 14,727,040 11,708,475 12,760,243 

Coin and bullion - 

both departments. ... 20,602,050 20,995,669 24, re 23,149,260 24.067,463 
ES Q246p.c. 34 p. 3g p.c 3g p. Ce 
aan Ap A 9256a. 91%. obica. 923d W23¢d 
Price of wheat...... .-. Om.lid. 49s. 1d. Sis. 2d. 59s. 6d. 62s. 5d. 
Mid. Uplandcotton .. 13%d. 94a. Od. 10d. $%d. 
No.40 mule yarn fair ait 

it nial aaa 4d. _1a.2d. s.24d. 1s. 24d. 


Clearing House return. Pi in0, ‘000 65,322,000 115 536, 000 128, 328, 000 122, “a1 400 

The London, Asiatic and American Company, limited, as agents 
of the Pennsylvania Railroad Company, invite subscriptions to 
£2,000,000 in 6 per cent consolidated mortgage sinking fund bonds 
of that undertaking, being part of a total of £20,000,000 sterling, 
secured by a mortyage dated 1st July, 1873, which covers all the 
property of the company. The price of issue is 90, at which the 
return will be £6 13s. 4d. per cent. per annum. 


The wheat trade has continued very firm, aud in the value of 
foreign produce an advance of 1s, to 2s. per quarter has taken 
place. White wheats have been in especial request, and command 


the largest improvement. 


The weather during the week has 


been unsettled, and harvest work in the northern counties has 


been impeded in consequence. 


owing to the same cause, in less satisfactory condition. 
The following return shows the imports and exports of grain 
into and from the United Kingdom during the season which ter- 


minated on Saturday last: 


The produce sent to market is, 





IMPORTS. 
1872-73. 1871-72 1870-71. 1869-70. 
Ep ee ae cwt. 45,980,586 347,841 34,437,875 = 346,758 
BOPICY .. co ccerciccccccccesscces 13,009,424 008,979 69, 090 7.895.513 
eer 10,283,628 1).645.275 
NE iia acd iinal. shes ated 1,441,198 1,110,484 993.612 2,036,409 
I iin nrkis nniindie secnennind 2,7 77.482 3,273,893 2,167,567 1.761.126 
EE eae 21,636 139 22,733,081 16,156,889 18,095,362 
PN acca iuakune coe Ae @3547,942 3,850,633 4,338,489 5,906,124 
EXPORTS. 
Wheat....... (rbiheotaeat 855,331 2.211.433 3,286 498 $86,353 
Din ctetneentnes queen 12,171 17,590 111.914 101,635 
Oats.... pecdkedesedsonwotdas 26,856 109,091 1,463,518 959,863 
TN canwues eee Te Pe eee 8,228 10.4!2 55,839 15,039 
A tn tie ade Cheeni antes 2,533 3,060 18,657 2.161 
Indian wenn OE ROPES 55,177 30,342 7%, 771 16,540 
PE nitinsh és waeddieutons 44,386 85,161 1,353,074 178. 895 


T ine surtax on ‘thei im nportation of grain into France was rescinded 
from the first inst. 





English Market Reports—Per Cable. 
The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 


London Money and Stock Market.—This market closes slightly 
depressed, with American securities showing a decline of 1@§ 
on last Friday’s quotations. The bullion in the Bank of Eng. 
land has decreased £106,000 during the week. 


Sat Mon. Tues, Wee. Thur. Fri, 

Consols for ov. es - on Fey: oan 32% 92% 
accoun 925 G25 9254 92 2 2 

U. S. 6s (5- 20s aa old.. 955g By 95 9% 955 953% 9534 O53 

1867...... 95% 955% 953% 95% 953% 95% 

U.S. slap adéseon SE G05¢ 903% 91 91 90% 
New 5s. ili ini ts oa gis, 91% 91 91 915g 91 


Tk3 ‘ions quotations for United States 6s (1862) at Frank- 
fort were: 
Frankfort,...... 97 _— 97 97% ae 97 
Liverpool Cotton Mark2t.—See special report of cotton. 
Liverpool Breadstufts Market.—This market closes at a de. 


cline of 1d. in spring wheat, and an advance of 2s. 9d. in 
corn. 
Sat. Mon. Tues. Wed. Thur. Fri. 
ij’ 2 & . & gs. d. 8. d. 8. d. 
Flour (Western)....... #bb1 29 0 290 29230 29390 20 299 
Wheat (Red W’n. spr). -B ctl 12 2 12 2 13 2 12 2 12 2 12 1 
‘© ~~ (Red Winter)..... 12 6 12 6 12 6 12 6 12 6 12 6 
* (Cal. White club) “* 183 8 i18 $3 1838 1898 13 4 183 8 
Corn (West. m’d) @ quarter 30 3 © &2S¢ fat: B22 Fa 
Barley (Canadian)....@ bush 3 6 3 6 3 6 3 6 3 6 3 6 
Oats(Am. &Can.)....@ bush 3 4 3°44 3 4 3 4 3 4 8 4 
Peas(Canadian).. .@ auarter 3 0 38 0 3 0 38 a 380 3 0 


Liverpool Provisions Market.—Cheere has advanced 6d, and 
lard 1s. 


Sat Mon. Tues Wed. Thur. Fri 

s. d i. & 8 s. d, s. d. s.d 

| Beet (mess) new # tce..... 85 85 0 85 0 85 0 85 0 83 0 

Pork (Pr. mess) new #bb!. 7 O 70 0 70 O 70 0 70 0 70 0 
Bacon (Cum. cut) new® cwt 388 6 38 6 38 6 383 6 38 6 38 
Lard (American) . 39 a 39 9 39 9 49 0 40 6 40 

Cheese(Amer’n fine) ” 66 0 600 600 600 66 G60 ¢ 


Liverpool Produce Market.—Petroleum has aavanced, while 
tallow and spirits turpentine have declined. 


Sat. Mon, Tues. Wed. Thur. Fri. 

8. d. s. d. as. d. 8. d. 8. d. gs. d. 

Rosin(com. N. C.)...@ecwt. 8 6 8 6 8 6 § 6 8 : R. : 

_ hippie - 16 0 16 0 16 0 16 0 16 

Petroloum(refined).. ..¢gal 1 3 1 3 1 3 | oe-f Bg 1 a 
‘spirits)..... ™ 11 11 11 1 1 0 
Tallow(American)...#@ cwt. 40 6 40 6 40 6 4) € 40 3 40 3 
Cloverseed (Am. red).. an 42 0 42 0 42 0 42 42 0 
Spirits turpentine..... “* 32 0 32 0 32 0 332 0 33 0 32 0 


London Produce and Oil Markets.—Linseed oil is 3s. lower 
than last Friday. 


Mon. Tues Wed. Thur. Fri. 
£ s.d £s.d £s.d £s.da. £8.48 24 
Lins’dc’ke(obl).@tn 1010 0 1010 0 1010 0 10100 10 10 @ 1030 9 
Linseed (Calcutta).... 63 6 63 6 62 6 63 6 63 6 63 6 
Sugar(No.12 D’ch std) 
on spot, # cwt..... 29 0 29 0 29 0 29 0 29 0 29 0 
Sperm oil...... Bt ton 91 0 0 9100 81 00 91 00 91 00 910 Q9 
Whale oil...... 34 0 0 34 0 0 34 0:0 8490 38t 00 34 00 
Linseed oil.. .. *“* 22 6 0 32 6 O 8 6 0 32 80 382 30 8 8 90 











COMMERCIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $6,676,605 this week, 
against $7,797,237 last week, and $8,465,334 the previous week 
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The exports are $6,386,388 this week, against $5,556,354 last 
week, and $5,420,644 the previous week. The exports of cotton 
the past week were 5,139 bales, against 7,073 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) Sept. 11, and for the week ending (for genera! 
merchandise) Sept. 12: 
FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK. 
1870. 1871 2 1873 


71. 1872. . 
Dry woods.............. $3,220,418 $3,467,827 $3,492,058 $2,503,718 
General merchandise... 3,123,581 4,998,262 4,594,236 4,172,887 


Total for the week.. £6,353,999 $7,566,089 $8,086,294 $6,676,605 


Previously reported.... 211,465,481 244,279,354 316,529,866 290,145,661 
Since Jan.1.... ... $217,819,481 $281,845,943  $324,616,160 $296,822,266 
In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 
The following is a statement of the exports (exclusive of specie 
from the port of New York to foreign ports, for the week ending 
Sept. 16: 

















EXPORTS FROM NEW YORK FOR THE WEEK. 
1870. 1871 


‘ 1872. 1873. 
For the week........... 33,137,927 24,228,364 $5,283,128 $6,386,388 
Previously reported..... 127 224,436 164,228,013 156,503,554 195,785,581 








Since Jan. 1........ $130,362,363 $168,456,377 $161,786,682 $202,171,969 

Che following will show the exports of specie from the port of 
New York for the week ending Sept. 13, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 








Sept. 9.—Str. Ariel, Port au burg— 

Prince— ona oth nike tine $184,887 

American silver coin..... $3,000 | Sept. 11.—Str. Tybee, Punta 
Sept. 9.—Schr. Louisa D., Plata— 

Maracaibo— American silver coin...... 3,000 
American gold coin...  . 20,000 | Sept. 11.—Str. City of Merida, 
American silver coia..... 10,00 Havana— 

Foreizn gold coin........ 12,620 American silvercoin...... 28,800 
Sept. 9.—Str. Java, Liv’ pool— Sept. 13.—Str. Parthia, Liver- 
ESE RTS 115,719 pool— 
Sept. 10.—Str. Kronprinz Fr. ee ee 114,340 

Wilhelm. Southampton— Sept. 13.—Str. Mosel, London— 

CEE... se-cocesees 5,247 | I nscs iecvetandees 13,349 
Sept. 1!.--Str. Frisia, Ham- —----— 
TPL ISS EE NT inttenns “tebe $510,963 
ad Bel ia pic orbatbibebiadecs Sieocedesed 40,730,423 
I i eas oeeneul $41,241,392 
Same time in | Same time In 
er eres EE $65,352,056 
nue ceeeenseooceeses ns ls ceseeg 66 <éabeensesuen 41,315,250 
Ti chisenesedes Soe veeneee nas cn sedeoosneeiants 53,540,758 
inasce~ “Mbedvoces -gesees SOPOUS 8 Bb ccccn-ce-ccccce sesccces MEMaUee 





Theimports of specie at this port during the past week have 
been as follows: 


Sept. =e. Tybee, St. Dom- Sept. 12—Str. City of Havana, 
n 





go— Havana— 
ie aii enhe eens hese $179 chth Kivens cheb encan ied $1,000 
Sept. 5—Str. Aricl, Laguay- Sept. 13—Str. Claribel, Car- 
ra— thagena — 
nent nisin been ne 300 | Eee 3,800 
Sept. 8—Brig Centaur, Cam- From Savanilla— 
peche— this dduectenenwibs 13,156 
ES maweenes 226 — 
ELE AE EE Oe biapsepengouedhe $18,661 
ata a a ee eden cin wueie siwthededeeeaadebiean 8,058,749 
EE SO RT $3,077,410 
Same time in Same time in 
Sis g6nocvesnes Sneceesoesoond i ad es eed ial $9,884,124 
, hnihbecen been dunes TT cicins heck sbekeseonon’ he 5,748,917 
Bees chatecds <ebeces picbaesne 7,900,432 


Atlanta & West Point Railroad.— 

(Returns for the Fiscal Year Ended June 30, 1873.) 

The Atlanta & West Point Railroad is the connecting link 
between the Georgia railroad diverging at Atlanta eastward to 
the seaboard at Charleston, &c., and at West Point west to the 
Mississippi at Vicksburg, and southwest to Mobile and New 
Orleans. It is hence a very important road; but of late years 
much of the traffic that must otherwise have come to it has been 
carried to new competing roads. The company, however, have 
for many years paid eight per cent cash dividends. In the year 
1872-73 the dividends were paid in part by an issue of short 
bonds, the cash earned having been required for extraordinary 
work and improvements. A part of the road is not in very good 
condition, about one-half of the rails having been in use for 
twenty years, and the whole iron will have to be renewed within 
a short period. The stock of cars is also inadequate to meet the 
requirements of traffic in the busy (fall) season. To meet these 
demands the resources of the company must be largely drawn 
upon, probably in the shape of a further issue of bonds, or the 
realization of moneys from assets said to be unavailable at the 
present time. The natural increase of traffic consequent on 
improved connections will supply the means to pay interest on all 
the cash required for the purposes named, and leave a sum ‘suffi- 
cient to continue the usual dividends. The officers of the road 
are men of experience, and will probably manage the road with 
economy in the future as in the past. 

ROAD AND EQUIPMENT. 


Main Line (owned).—West Point, Ga., to East Point, Ga.. .......... 81 miles. 
Main Line (rented).—East Point, Ga., to Atlanta, Ga .°.? 


Total length between West Point and Atlanta.................... 87 miles. 
Side tracks, &c.,4 miles. Gauge 60 inches. Rail 56 pounds. 
OPERATIONS AND FISCAL RESULTS. 
Gross Earnings.—Passengers, $142,069; freight, $235,- 
208; mail, $10,781; express, $8,657, and Government 
and miscellaneous, $2,629. Total ($4,590 p. m.)...... $399,344 
Operating Expenses.—Ordinary, $269,649, and extraordi- 
mary, $29,534........... NEWes CVSS S bk ie dn beck eee’ .. 295,183 





Nett earnings ite aaa s hKb ss 008 tvs seeeanll $100,161 
Dividends, January and July, each 4 per cent (paid partly in 





es 
ee 


short bonds), including United States tax for January, 18792 
$99,840. Ordinary expenses include $6,000 paid as rental for use 
of the Macon & Western Railroad between East Point and 
Atlanta, 6 miles: 
COMPARATIVE STATEMENTS FOR FIVE YEARS. 
Road and Equipment. 

1868-69. 1869-70. 1870-71. 1871-72. 1872-79 

Miles operated........ 87 87 87 87 , 





Locomotive engines... 14 16 19 19 = 
Passenger train cars... 12 10 12 14 13 
Freight, box & flat cars. 75 86 96 131 139 
Stock and other cars... 20 19 23 23 6 
Total of all cars....... 107 115 131 168 1% 
Operations and Fiscal Results. 
Passengers carried..... 50,252 62,375 61,715 55,589 62,987 
Freight (tons) moved.. 54,525 73,120 76,090 103,100 86,599 
Cotton (bales) incl. in - 
a 28,943 54,009 67,478 39,103 84.171 
Gross ( Passenger...... $130,986 $150,358 $140,300 $126,278 $142,069 
carn Freight........ 203,232 296,700 295,112 265,331 235,208 
ings. { Other.......... 28,488 19,898 18,303 21/499 29 067 
Total gross earnings.., 362,606 467,956 453,715 413,108 399.344 
Operating expenses... 243,504 328,898 355,704 333,365 249’ 183 
Nett revenue.......... 119,162 139,458 98,011 79,743 100,161 
iiknnn sense 8p. c. 8p. c. 8p. ¢. 8p. c. 8p. ¢ 
Financial Condition at Close of Hach Year. 
Capital stock.......... $1,232,200 $1,232,200 $1,232,200 $1,232,200 $1,232 909 
Bonds of the company. 47,000 32,000 27.000 27,000 102,500 
Profit and loss......... 31,470 46,381 82,600 77,787 53.865 
Interest account.......  ....0. et. ; 1 Dedadga’” > he phe 14,387 
Dividends unpaid...... 2,1 1,520 698 49,500 8,837 
Due toagts. androads. 10,711 2,974 31,448 1,033 


3,844 9! ‘ 
Road earningsforyear, 362,666 467,956 453,715 413,108 399,344 


OES $1,686,147 $1,784,826 $1,799,187 $1,831,043 $1,812.16 
Road outfit& real estate$1,200,235 $1,200,262 $1,200,130 $1,200,064 $1,197,715 
Bills receivable........ 21,357 26,327 20,697 =. ees 148,619 
Preferred stock, V. & 











DUCED vietsendiesn6... eaenee ek ile oo mee 3,234 
Dividendsand U.S.tax. 103,764 103,764 101,170 100,917 99,840 
Ala. & Fla. RR. for int. PE? wedns >! ° ege. <> ~ Sgt oe 
Supply fund........... 2,500 2,500 rr hein: 
Due by agts. and roads. $28,092 52,706 102,755 149,017 22,054 
Interest account. ;  , eres ae eet) > 2 ieas ay ee 
EES: SS are 59,622 70,369 14,577 25,304 41,521 
CE ENO ee eee Fes 
Roadexpensesforyear 243,504 328,898 355,705 333,365 299,183 
ea vivaced devend $1,686,147 $1,784,826 $1,799,187 $1,831,043 $1,812,166 


Memphis & Charleston.—At the recent stockholders’ meeting, 
held at Huntsville, Ala., August 27, the following resolution was 
passed: 

** Resolved, That the stockholders in the Memphis & Charleston Railroad 
Company have the fullest confidence in the high ability, integrity and good 
faith of the officers and directors of the Southern Railway Security Company, 
and discountenance articles which have appeared in the newspapers indicating 
that the stockholders in the Memphis & Charleston Railroad Company enter- 
tain a different spirit.”’ 

This resolution was passed with special reference to the reports 
recently in circulation that the stockholders were about to make 
an effort to break the lease on account of violation of its provisions 
and general mismanagement on the part of the lessees. 

—The Fayetteville Express says: The question of extending 
the Winchester & Alabama railroad was definitely settled. It 
was ordered that bonds be issued to the amount of $900,000, for 
the benefit of this road—one-third of which will be used in liqui- 
dating its indebtedness to the State of Tennessee, the remaining 
six hundred thousand to be applied to its extension from Rock 
Spring to Fern Switch, near Huntsville. This appropriation 
having been made, the work will be subjected to no further delay. 
The Memphis & Charleston Road, in order to provide for all of 
its liabilities, will issue bonds aggregating $5,500,000, bearing 
the indorsement of the Southern Security Company, which amount 
includes the $900,000 appropriated to our road. 


Memphis & Little Rock.—Sam Tate, president of the com- 
pany, has addressed a communication to the Memphis Appedi, in 
which the recent transactions of the company are reviewed. He 
says: ‘‘Mr. Greenlaw was the contractor to complete the road. 
He was to receive $1,000,000 of the stock and $750,000 of the 
first mortgage bonds on said branch for that work. The com- 
pany guaranteed that the bonds sheuld command 70 cents. Mr. 
Greenlaw repeatedly proposed to go on if the company would 
furnish the money on this guarantee of bonds, Not one of the 
bonds has ever been issued, and the stock issued was approved 
and a bond given, with ample security, to do the work to its full 
value. The contract was made in October, 70. In February, 
’71. I was, without solicitation, made president, and again in "72. 
No second mortgage bond was issued until it was found a neces- 
sity to raise the bed in the Mississippi bottom above overflow, 
requiring raising forty miles of road in a dense swamp from two 
to twelve feet; and for changing the gauge and furnishing an 
entire new equipment, requiring for the two about $700,000. 
The contract was let to Mr. Greenlaw to raise the bed, and 
$1,000,000 in second mortgage bonds issued, the compahy having 
no other means. Greenlaw again came forward with his bold- 
ness and pluck, when no one else would, and purchased $700,000 
of those bonds at 574 cents, and pushed this work through, with- 
out which the road was worthless and the money already spent 4 
loss. 


St. Paul & Pacific Railroad—First Division— 
(Returns for the Fiscal Year ended December 31, 1872.) 

The corporate name in the original charter, dated May 
1857, was the Minnesota & Pacific Railroad Company. This charter 
authorized and empowered the company to construct a rail- 
road from Stillwater, by way of St. Paul and St. Anthony, to the 
town of Breckenridge, on the Sioux Wood River, and a branch 
road from St. Anthony, via Anoka, St. Cloud and Crow Wing, to 
St. Vincent, near the mouth of the Pembina River. In this 
charter the Legislature granted to the company all the nang. 
granted by Congress (act of March 3, 1857) to the Territory © 
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RAILROAD BONDS.—Whether you wish to BUY or SELL, | failures. Erie Railway shares, 444; United States Five. 
write to bonds, 1865s, old, 958 ; 1867s, 954 ; it fives, cae — Tweaty 


HASSLER & CO., 
No. 7 Woll utreet. New York 








Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 
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CoMPANY. Cent. |P° aus. Books CLOSED. 
Railroads. | 
Philadelphia & Trenton (quar.) ..... .. .| 23¢ |Oct. 10. Sept. 18 to Oct. 1. 
N. Y., Prov. & Boston (Stouington), quar.. 23g | Oct. 1. |Sept. 19 to Oct. 1. 
Second Avenue (quar.).......-.-+...-2-06. $2 Oct. 10. Sept. 30 to ‘ict. 10. 
United N. Jersey RR. & Canal Co. (quar.).| $2 50 (Oct. 10. Sept. 20 to Oct, 11. 
Ceutral Pacitic. ...... a nidale tied aiden inthe 3 EE coh dinerodale-cdvsiicn 
Miscellaneous. | 


United Petroleum Farmers’ Association...'2 cents.'on dem. 





Fripay, Sept. 19, 1873—6 P. M. 

The YWioney Market and Financial Situation.—The dis- 
turbances of last week on the announcement of the failure of the 
New York Warehouse and Security Company, which were not 
regarded at the time as having any general significance, have 
this week been followed by one of the most serious financial crises 
ever known in our market. For the prime cause of these diffi- 
culties it is necessary to go back a few months and bring to mind 
the excessive tightness of our money market, which prevailed 
without interruption from September, 1872, to May, 1873, at 
times almost prohibiting the sale of new railroad bonds, and 
requiring the issue of large amounts of railroad paper for the 
prosecution of the several enterprises. Together with this, and 
partly connected with it, came the failures of quite a number of 
smalier railroad companies to pay their interest, causing a feeling 
of distrust and aversion towards new railroad bonds, which has 
been quite perceptible for some months past. Under these 
circumstances several of the banking houses negotiating large 
railroad loans, or intimately connected with the building of the 
roads, became heavily responsible to their respective comvanies 
by the endorsement of notes, or by borrowing largely on call 
loans secured by pledge of the railroad securities as collateral. 
In this delicate situation the equilibrium was liable to be vio- 
lently disturbed, as subsequent events have most unfortunately 
proved. 

Tue first shock came with the suspension on Saturday, 13th 
inst., of the well-known stockbrokerage house of Kenyon, Cox 
& Co., in which Daniel Drew is a general partner, the cause being 
that the firm were endorsers on about 14 millions of Canada 
Southern Railway paper, a part of which fell due on the 15th, 
and they were either unable or unwilling to assume the sole 
responsibility of paying it. This suspensson, although important 
in stock circles. was of far less general influence than that of 
Messrs. Jay Cooke & Co., which occurred on Thursday, and of 
Fisk & Hatch, which was announced on Friday morning, and 
followed by the failures of a number of smaller stock brokerage 
firms during the day. The immediate cause of Messrs. Jay Cooke 
& Co.’s suspsnsion was the large advances made by the Phila- 
delphia house to the Northern Pacific Railroad, which together 
with a heavy drain of late from their depositors, so reduced their 
cash resources that they were unable to continue. The excite- 
ment and general distrust which followed this suspension caused 
a general and rapid calling in of loans, and precipitated the mis- 
fortune of Messrs. Fisk & Hatch, and with the great fall in stocks 
produced the other disasters. It seems much more proper to 
refer to these disasters as temporary suspensions rather than 
failures, and there is scarcely a doubt that most of the firms 
will be able to settle their affairs and resume business in a sbort 
time, their resources and those of their individual partners being 
known in many cases to be very large. 

The excitement in Wall street and vicinity wes intense, and 
was heightened by arun on the Fourth National Bank and the 
Union Trust Company, the bank remaining open after its usual 
hours and meeting every demand, and the Trust Company paying 
depositors duriny the day, and being reported abundantly able to 
meet its liabilities, provided money could be obtained on first. 
class securities. 

The bank officers have been in council, and will take measures 
to furnish every possible relief to the market, and it is expected 
that the Secretary of the T'reasury will, if possible, use a part of 
his currency reserve to purchase 5-20 bonds, or wili otherwise 
give assistance to the banks. At the close of businass there was 
a more hopeful feeling and a belief on the part of many that the 
worst of the panic had been seen. 

Money was generally obtainable on call during the early part 
of the week at 5@7 percent, with exceptional irregularities on 
Tuesday and Wednesday, when the price was bid up temporarily 
to 1-16 per day. On Thursday confidence was lost, and money 
ranged from 7 per cent up to 3 of 1 percentaday. ‘To-day there 
was no quotable rate for money, loans having been made as high 
14 per cent per day, and in turning stocks much higher still. 

From Londcn the cable despatches on Thursday reported a 
decrease of £196,000 for the week in the bullion of the Bank of 
England, the discount rate being left without change at 3 per 
cent. To-day the latest despatch says at 4:50 P.M.: “The 
financial reports in the afternoon papers indicate an uneasy feel- 
ing occasioned by the news from New York. The close of the 
market, however, finds confidence partly restored™ and at this 
bi ur London’s financial condition is sound. There have been no 
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The Bank of France shows a gain of 2,000,000 francs i i 

The last weekly Clearing House statement of yt ork 
city banks, rendered Sept. 13, showed a further decrease 
of $1,930,575 from the excess of reserves above the legal 
requirement, leaving a deficiency of $1,515,725. The re 
liabilities stood at $234,700,900, and the total reserves gt 
$57,129,500. 

The following table shows the changes from previ 
and a comparison with 1872 and 1871: “ ee 


1873. 1872. 1871. 








7 Sept. 6. Sept. 13. Differences. Sept.14. Sept 
Loans and dis. $288,374,200 $284,536,200 Dec. $3,833,000 $284.650,300 $312 sca ate 
Specie........ 21,767,000 20,442,300 Dec. 1,324,700 12,787,200 10'228'499 
Circulation.... 27,355,500 27,383,400 Inc 27.900 27,626,400 30!:29°79 


Net deposits.. 212,772,700 207,317, . 5,455, ! 9.546 ; 896, 
Legal tenders. 88°619.900 85,717.20 Dee. 1.962700 48:105.500 oxen 

United States Bonds.—Business in governments has been 
checked by the general depression in securities, and wherever 
pressed for sale to obtain cash they have necessarily sold at lower 
prices. Governments are chiefly available in times of panic to 
use as collateral for loans, and their superiority then to all uther 
securities is conspicuously shown. The depression of our bonds 
in London does not appear to have been very serious. 

Closing prices daily have been as follows: 


Sept. Sept. Sept. Sept. Sept. Sept. 
13 15. 16 17. 18 19 


a eel ‘Ona x period. 3. . : Q, 

8, funded, 1551, ..coup....Quarterly. 1127¢ 1125, *112 121% *1114% *1193 
6s, 1881..... nomen Sex & July. *116% 116% 116% *116\ “18” onan 
0k Mines ateeu aces coup..dan. & July. *1173¢ 117g *116% LIT = *116%% 11536 


.May & Nov. *113}3g *114 - ¥1133¢ *1134¢ «11334 #112 
6s, 5-20°s, 1864..... coup..May & Nov. *115  *115 *1135% *1133¢ *1143¢ #112 
6s, 5-20’s, 1865.....coup..May & Nov. 1157 *1153¢ 1153¢ 11554 *115%% 115 
fis, 5-20°s,1865 new,coup..dan. & July. *1155¢ 1153g 11534 11539 *1153¢ *114x 
6s, 5-20’s, 1867.... coup..Jan. & July. 1165, 11lt3g 11646 316 *115% 116 
6s, 5-20’s, 1868..... coup..Jan. & July. *11634 11* 116% 116 *!153g *114% 


ae 


kt ME Dcicces weed reg..Mar. & Sept. *112% 113 113 1123 *111 ie 
58, PE ectccocde coup.. Mar. Ey 1123f *113 §=9*113 1i2t¢ *lily *110%« 
6s, Currency........ reg..dan. & July. *1123¢ 112% *1125¢ 112% *1124 «111% 


* This is the price bid, no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding Sept. 1, 1873, were as follows: 

-——Range since Jan. 1.—— —--Amount Sept, 1.-~ 

Lowest. Highest. Registered. Coupon. 


58, funded 1881....coup.. 11134 Sept. 17\1163¢ Apr. 25 $141.816,800 $89,387,500 


it Mive<d snes eecees reg.. 114% Jan. 4119 May 24 192,998,650 ....., 
err coup.. 1143g Jan. 3/1234 dune 9 __........ 89,857. 700 
6s, 5-20’s, 1862...... coup . 112% Jan. 31185; Apr. 28 23,201,009 187,367,050 
6s, 5-20’s, 1864...... coup.. 113% Jan. 6/118% Apr. 30 27,421,250 33,886.550 
6s, 5-20°s, 1895 ..... coup.. 1135, Jan. 2/1204 Apr. 29 84,946,700 119,141,750 
fis, 5-20’s, 1865, newcoup.. 112% Jan. 4/1203 June13 58,471,650 148,388,400 
6s, 5-20’s, 1867...... coup.. 1133, Jan. 2/)121% May 28 $0,535,150 224 477.550 
6s, 5-20°s, 1868...... coup.. 1133; Jan. 2)120% June10 14,059,000 24,276,250 
5s, 10-40’s............reg.. 1093 Apr. 17)1154 July 14 140,587,600 ...... 
5s, 10-40’s........... coup.. 109% Jan. 2/1163; Aug. 25 ceases Sennen 
6s, Currency......... reg.. 11134 Sept. 19111634 May 31 64,623,512 —....... 





Closing prices of securities in London have been as follows: 














Sept. | Sept. | Sept. ———--—Since Jan. 1.———-, 

5. | 12. | 19. | Lowest. | Highest. 
U. S. 6s, 5-20’s, 1865...... 95% | 955 } 9534 | 9136 Apr. 18] 95% Sept. 17 
U. S. 6s, 5-20’s, 1867....... 954% | 955, | 95% | 9244 June 13) 9534 Sept. 16 
lf BON * ee 90% | 903, | 903%, ; 883g May 20) 923% Jan. 31 
TT Mitcns bos atecenéeeesee 91% 9154 91 | 6516 May 19) 915, Sept. 12 





State and Railroad Bonds.—There were some transactions 
in Southern State bonds at fair prices early in the week, but lat- 
terly business has been paralyzed by the financial disasters, and 
the excitement in stocks, gold and money. 

In railroad bonds there have been very few transactions since 
Wednesday, as bonds of the best class are unsalable at any price 
during snch periods as the present. As to the bonds of new 
railroads, and particularly of those which are known or supposed 
to be in financial difficulty, there is, of course, no market what- 
ever at present, nor will there be for some time tocome. The 
holders of such bonds should keep them until the financial stand- 
ing of the respective companies can be fully ascertained, and in 
a majority of cases the properties upon which they are secured 
will probably be found more than sufficient to pay both the prin- 
cipal and interest of the bonds, particularly where they are first 
mortgage bonds. There was never less reason to doubt the value 
of‘railroad property in the United States than at the present time 
—if the increase in traffic from year to year be taken as a 
standard of value—and without too much legislative interference 
as to rates of transportation, there is scarcely a doubt but that 
the business of the country is abundantly sufficient to furnish a 
paying business to every leading East and West road that has 
yet been completed. Among the influences which have helped 
to throw distrust on railroad securities in general, and played a 
part in bringing on the present panic is the so-called grangers’ 
movement. 


Closing prices daily,and the range since Jan. 1, have been: 


Sept. Sept. Sept. Sept. Sept. Sept.) -———Since Jan.1.——"—— .« 
8. iS. 16. a 18. 19. Lowest. | signe’. 
6s Tenn., old...... “81K Ms 81 «Bl -eeel 17% Apr. 13) 86 Met. 19 


l 7 . 13 
8 aa woe.) 284 Apr. 16] 86 Mck.17 
“or 27 hes 36° June 18| 344 Jan. 380 
16 July 28) 19 Jan. ‘ 


6s Tenn., new..... 813 
6s N. Car., old.... “<7 naka seen 
6s N. Car., new.... "15% *15& *16 "154g ..... eee 
6s Virg., old...... "42 «8©*42 «86942 «©6842 G2 pans 
do consolid. "5ilg 51% "515 *5li% * 
do dcferred. *11X .... sees 
68 $.C.,J.&J.... “id 14 1 
? ag Nee Ne o 02 24% 9, £0 
‘ent. Pac.,gold.. 9 § : o - 
ri note 7954 795, a3 7644 %4%| <3 Sept 1%) 89 Feb. | 

o 7 ae, | . Gi une «| sw) Jan. 
d% Income, “53 “53 *58 67 «= "56%%OCkLO SU Sept. 19) 88% Jan. 
Erie ist M. 7s..... "10846 *1U83§ www. SIOBK wg we wines 
B.A 1k HE A SS aa 
t Wayne ist 7s. ’ 5a Fil 5 
Roca Isld 1st 7s... 101% 101% Ils 101 "10. (“10L | 100 Jan. 61064 June 


* This 1s the price bid, no eae was made atthe Board, 


: alata 
9% 8 | +5 S. pt.19) 97 June 
80 Sept. 19)104% Feb.ls 
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September 20, 187 8.) 


THE CHKOUONICLE. 
Railroad and Miscellaneous Stocks.—The stock market 
was first depressed on Saturday last by the failure of Kenyon, 
Cox & Co., but recovered partially on Monday and Tuesday, 
declining again on Wednesday when the Midland Railroad 
troubles became known. Yesterday and to-day (Friday) the 
market has been in a state of panic, prices decliniig immensely 
and fluctuating widely every moment. The lowest prices reached 
each day will be found in the list below. No stocks have been 
free from the general depression, though Erie, being so much 
dependent on the London market, has fluctuated less than most 


382 


————— 








“short,” and that gold woald be purchased for their acco 
To-day the price continued to duaiedie very.. rapidly, and shes 
opening at 1123, selling at 11a. mM. up to 113%, i: declined in 
the afternoon to 1114, closing at 111%. On the Treasury sale 
of gold, Thursday, the total bids were $2,317,000, but no awards 
were made, On gold loans the rates paid for carrying to-day 
were 1-32, 7, 6,5, 7 per cent gold, and 4 per cent and flat for bor- 
bal ='on  Roironn +e of the week have been $2,644,000. 
owing table will show tke tourse of the i 
each day of the past week: ue erties 

















others. The closing prices of leading stocks were better than ——--Quotations..—— 
i ached, and were as follows: New York Cen- O ay 
the lowest point reacned, s: New York Cen ypen- Low- High-Clos- _ Total ——-Balances.—-, 
tral and Hudson Consolidated, 933@94; Lake Snore, 86@S6¢ ; | saturday, Sept. 13 ing. est. est. ing. Clearings. | Gold. Currency, 
Hyak Toland, 914@92; Wabash, 45@15}; Harlem, 106@107; West: | Monday,” 15 v.anteg iY" Mig, 111% one CL eRe ae 
ern Union Telegraph, 633@69 : Northwestern, 46@47; Milwaukee | Tuesday, “ 16 .. iM 111 111% 111K 69.543, 000 17398, 328 37) 483 
& St. Paul, 35@354; Pacific Mail, 374@373 ; Erie, 544@544; Ohio baron wanna 17... 11134 11136 11136 11124 38 959,000 1,772,695 2.089,303 
& Mississippi, 30$@304 ; Union Pacific, .0}@204. The depression Friday? © 19 7 isdee Hise daace Hage 199701000 “1°546°7.0 1358717 
of the general warket and the failure of many respectable houses ee ee ee cone meepener SOE See 
has furnished a eo. as usual, to some of the notorious bears at saga seeeees tans Le. 113% 1113, $396.951,00) $1 545,710 $1,856,717 
tree - ° pays e : 2 : , a a 1 % 114 1! 3Z 9; ’ . © 27: Sh a ee -o 
of Broad street who thrive on the disasters which they have | Jan. 1, 1873, to date...112% 210% rb tie - maneen saben 2,559,788 


assisted to bring about. 


The daily highest and lowest prices have been as follows: Foreign Exchange.—Exchange has been demoralized to-day 


by the condition of financial affairs, and scarcely any business 

















Saturday, Monday, Tuesday, Wednesday, Thursday, Friday 

- ae koa ol on og — Zo Sept.17. Sept. 18. Sept. 19. - ve — — ae prices were quoted as below. It 

LY¥.Cen.&H.R. 10: 10: : 4 104% 99x 10 9 c } een asserted repeat! % 
Werle sccesee 12855 123% 123% 128% 129 ioe 1253 198% 14% 99% 9 9 | Aa iloch & Co. w or e Mage the London house of Jay Cooke, 
“Ps 59 599 XK 5% 50K ST Fo§ ST = BK SY 58 55 40. would not be affected by the failure of the firm 
do pref....... 0 X00 74 2% 13 Te 72 66 6%... WO here, and that their affairs and capital are so entirely separate 

ake Shore W054 92 90% Vig OL 91% BI 4 86 0% 83 83% | to be left entire] l — 2 
Fabasn. ....e0- 5234 63/4 59% 6144 5K 60% 5} 59 49 56M 33% 1656 . ire y untouc 1ed. 

Northwest. .... Bx SI's wy 536 Bix 5s BD BIg ASM BR ug 48% Nominal prices on Thursday were as follows: 

o ° ‘ ‘ 10% 1S io} 3% ix 7 76 ae - : 
Rock Island... 105 10: 105 10:56 103% 106 100% 0354 97% 12% 8 aie ; 60 days. P 
oe FO caareee 18 47K 46 48H HS doy IY 8 13, 30 gy’? | London prime bankers................+4.- . 108% @i0334 1093¢@,1U0K 
ak en cal o eeee a ty 6834 6% Gi >4 68" 66 63 57% 58 | Good bankers’ do.................e-seeeeee 1083,@ 109%@ 

. vel oa ecco . og Bain a y lZ 2 1s 9 1. ( se . in pg hh “ee 
Ohio & Miss 81% S34 Biss 31% 87-87% 8536 37% 82 33% 3652 30% Paris asaur Sedu ehdeaweesces  s0euee WOT 4 G10 % yy VF 
Centralo: N.J. 10L3g 10:56 101X102 "102 + 0156 102° “101 Wig *..” 99" | Antwe Ja cceccccccccccccsesccscccsece 5.25 @5.26 % 5.20 5.21 
Bot Be cet du a saz 934 #2 “63 ied 5 3 ae jusadonvewsess EaOeS 0600 Cecondenne 5.2434 @5. 26% 5 2) @5.20% 

@!., 1. es 93% Ys% 98 | 98 % 9S 98 5 98 93 9 “VY Biccccce cocetece Pere eererrecse csesceseeesee 5.2246 @5. 33 oe Wi 5 ' 
ian. & St. Jos 8376 tn at $34 ” 33s 3) 33 +. +f 30% anatomy a snd haihinendedednes 40%@. ry se ae 

oO ref, 5 | ; ) 5 47 *45 463 ‘ . ——— ea 1 RRS ERNE TON A . U, v7 
UnionPaclfic.. 23% 2 M4 2% 4g IS 2334 i ay a a Weankfort Lttteeereeseescececes DQ 95h 935M 96% 
Cocca LC. 28 2:% 284 BY 28 we 2% ye Sl 3 Oe eet tonrness toes eniss 41 @ 41% 413535%m 4146 
Panama... ... 115461154 1154 115% 115 115% «11346 115% 103 113 ea” 102” > a alaiaccetsnnertee + os: a+ cccccece 95*%@ 95% L4K@ 965 
West Un. Tel. B3X to 8034 89% Wie Bile HO 3 8K OC«saSC«‘STSG SUORIAM TRAIETB.. cc ccccces cee scccccee U1%@ 1% 122:@ 24 

uicksilver....  : of 23 23 29% 301, 28 $80 93 2: ® on : 

ac aia > Ss ss 2975 ~~ a = 33 wetee 25 The transactions for the week at the Custom House and £ub- 
Pacitic =... 4:6 My 43 48K 43K 43% 41% 4K SI 434 321; gg | Treasury have been as follows: 

Ap see ae) ~ ° 9. yy ~* © 
American Ex., *6l .... *"H\% .... 62 62 “61% . ms eis “360 éy Custom s 
United States.. “66 67% 67 67 "65% GiK *66% 67K 6L 65% 53 60 ns of : Sub-Treasury. ~ 
Wells, Fargo.. 7iK vik “TL 74 “Ts wl ek RK O90 6 OS OBS House -————Reccipts. aah aes Payments.————~ 
Canton. ....... *8> 100 85 6 8 8 3% «8 ag” ets 9 “) 0 Receipts. rold. Currency. Gold. Currency 
Cons. Coal..... "0 54 52 5 Si 5S: 50 50% 491% 5YK 42% 45 Sept. 13...... $334,000 $339,811 16 $224,744 60 $129,895 07 $775,608 67 
a. 2s. £9 Se Sw.) « oo 558.000 565.004 09 “413.205 20 248,747 12 * 913,588 93 
TT 6  aerteee 41, 728909 45 350,201 84 341.732 74°40 & 
This is the price bid and asked ; no sale was made at the Board. ne a ne a 1,138,431 01 416.651 90 1.883.797 = Se ae os 
. ine a ara 39,000 558.495 62 672.710 34 1.195 , Cte 

Tks ont - ; o 39 3,495 73 192.811 96 — 488.933 40 
PP sd ire range from Jan. 1, 1872, to this date has been as 19...... 236,000 287,741 11 244,613 86 175,143 27 1,426,049 52 

$2,644,000 


-——Jan. 1 to date 1873.——| ——-Whole year 1872.—-—~ 


Balance, Sent. 12... $52,743,481 07 $31,407,915 32 
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Lowest. { Highest Lowest Hi 
N. Y. Cen. & Hud. R 91 Sept 19/106 "Feb . 4 a9 NN | ighest. 
. eee . 2 $ | ‘ NOV, i| 7 > ay) < 4 ; - "7 lod 
Harlem. aepanede wee 99 Sept. 1911407 Apr. 1/1073 Feb. 131130 ye 05 py sstaiiini aia oanaingda cetacean 
tones = —_. int 6974 hee 4) 39 Feb. 5 15% May 20 New York City Banks.—The following statement shows 
eae 07 ae Geet el Sok fab. 1s Gag Hee itl SE | eo Banks of New York City for the 
Wabash...... 2.2.2.4 3334 Sept. 19| 753 Jan. 2| 64 Nov. 11| 803, Apr, 4 week ending at the commencement of business on Sept. 13, 1878: 
Northwest..... 4046 Sept. 19! 8 | Sa 5078 Apr, , ad: 
a Bag san vos 4i sept. 19) re Feb 4) 6634 Jan. 5/230 Nov. 23 ~n AVERAGE AMOUNT OF 
TE abides 73 Sept.is; 9t Feb. 3) 83% Nov. 11|102 Nov. 25 , Leans and gi Net Cireula- 
Chie oitte mee 8' Sept. 19) 11734 Mch. 11/101 Nov. 11)1!84 Apr. 2 BANKS Capital. Discounts. Specie. Tenders. Deposits tion 
UT ein thintiteneao’ 80 Sept.12| 6244 Apr. 21| 51 Nov. 11 641% Apr. } , er ve $2,000,0C 212 055,300 $2,191,600 $1,062,300 $11,033,000 32% 600 
Ss AT3, Sept. 149 T91¢ lo- aes Si Apr. 1] Manhattan Co..... ne 2,050,006 ” 5.349400 435,700 '3.5,200 334575 0 “9s 
Atlanti Eel ee %{ Sept. 19) 793g Jan. 24) 7234 Nov. 11} 83 Jan. 20 | Merchants’ 57000 5,5 533, } 21 5 405 RS 
Ohio & Mi re July 1) 38% Jan. 2% Mechanics’ Sapir 2 000000 58.2200 oe 0 t66'BO? ote 200 Eel 
10 ississip ar. 8 265; Sept. 1! nt 7 . cee: S9668 esleooss < sa8' be Mechanics’.......... 000, 812.7 278.5 (66.80) 3° 408,200 512'100 
Central of aig, jb a aept ps an, — 24; 40 Nov. 1!) 51% Apr. 1 Union.........eeeeee » 1,500.000 4,817,300 802,800 552,200 2,811,600 486,600 
Boston. Hartt. & Erin’ ‘ pr. 8/1063 June 7) 98 Oct. 4/i13%¢ Jan. 15 AMECTICA. ......eeeeee 8,000,000 7,93), 00 1,485 000 912,000 5 516,000 12 
p RSE SS . OS CIC. 2 dune 3) 10% Feb. 3) 34%Jdan. 2) 115% May 18 PHMIX....+.-+2-++- 1,500,000 = 4.065.100 5 0.200 943.000 2.784.100 08 6.0 
coe seas © womere. 88 Sept.19)19%6 June 7 91 Dec. 13 1123 Meh 16 a weeeee eeee . oy wer T1iWW0 = -.244.000 8.24. es 
‘ ‘ Se 19 Sept. 19 52 1/ Feb " 28 Nov 11 50 J . = radesmen B.ccecese At OU 3 L] 800 48,6 0 555 a UU j ! 17 400 “43.000 
do do pref. 33 Sept. 19) 71% Jan. 3 : 57g dan. 17 | Fulton... .......+6. 600,000 -1.883,°00 = 191,800 256,710 1,373,6 bi 
Union Pacific .... . | e+ 4g dan. 3) 44 Sep. 18) 713g Jan. 19 | Chemical ........... 300.000  6,-4°,200 2°26. OO 38200 43-900 °° 
Col. Chic. & 1 G..227! is cate to) Ge al ee er ee | eee Exch'ge. 123,00 3.25.8 "90 HAO BON 448.800 
ol alia eae He Sees” soleae™ eb. 11) 19% Jan. 5) 423; May 21 National... 1,500,000 3,131,200 45 -,900 429.310 1,994 80 454,500 
. tee = ee ae oe Sept. 19/130 Jan, 6) 72 Jan. 2)148% Oct. 26 & Drovers 800,000 =. 2,65*,000 27.000 429, 00 1,86! (00 (0,6!) 
West, Un Telecra h 67 Ss > 14) O41 “ | % ° 6 rad ° = : +5 2 0,6 0 
te lh nak graph... 67 Sept. 29) 94 Feb. 6) 671g Sep. 18) 82% Dec. 23 iraders 600,000 = 1.856,100 18,500 410,90 = 1,2t1.510 195,700 
Quicksilver .......... 25 Sept. 18) 464 Jan. 2/ 2545 Jan. 13) 49% De . | Greenwich.......... 200,000 1,09,100 ..... 229,308 = 1,021,300 2,700 
ne... aR ay 2p 30 Sept. 18 5? Feb. 1| 30 Jan. 13 50 Oct. o nie engines oc. |‘: oe 2°205.2%0 268,000 
ALL. ccc cece ~- 8245 , ml Bs ; ‘ 4 pre, =o ~y 10. Ol “Lis 36%": 
AtamasBxpreas’.°-"""" S336 Sebe Iollo0gg Jun: au] Bee Sens 16 wee Stee zim Sosa aie Gary zat ae 
aw PS SOC . = . « e é We 2 e 7 vy, 9 r o, ' * U , ) 636,200 is 6,0 5,08 ; 0 Q 
seep hee ebay 613 suly 1| 70% Jan. §8| 59" Jan. 6| 803; May 94 | Gommerce.......... Py EA RTO RRC: MeO TS REIT 
Well F ates Express. 58 ept. 19} 82 Jan. 6) 60% Jan, 11) 883g July 6 | poe NAY eoeceec ees 1,000,000 4,843,100 94,.00 922,706 2,829,100 960,000 
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The latest railroad earnings reported are as follows: te eet ~ ayy yy A 
—Latest a a re ee oe aa 510,000 2,406,000 50.400 516.003 2.258.000 +34°6N0 
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Bena Gold Market.—Gold was dull, and without any move- 
ic of interest previous to the embarrassment of Messrs, Jay 
ve * e& Co., but subsequently advanced on large purchases, 

ch were made on the supposition that the firm was heavily 








Total.....cceces. $34.129.200 $284,5.6,200 $20,442 S00 $36,717,200 207,817,500 } 
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27,883,400 


The deviations from the returns of previous week are as 


follows; 
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ug meee eh Bap: 59 v> 6,743 20,805 a 94 . Deposi . were ere) sees oa Oo . ex., pref. svess eke es . 
aang 9,923, 18 391 603 11.849 23: ts. d tag 90 Lou do ean. 2S 
Aug. 25 + teste at a5 sat i S051 022 is'419'579 sate ee ustiesentgalitititee “iil ; ieville & Nesbvillen ens e 4 
eats . 59.535.5 »- _- ty Bh ‘ o! q’ eeeerers - , 
ny Sade asics a aitae pest ae 7,709 Sia 11453 do entra] aa a 197,100 a! >." llst Lo ST. LOUI 72% | 18% 
ka sito 5.817.098 21213 heme med 11,441,957 | No so ae me ES *aep0| 96 see} do uis 63, Long B ee 
OE yay ~ pet 13,°9. 00 mere 1144.36 rth. Dineen: “fat my be 90% 91° | do 68 Water be ous. et RF 
7,671 <p 80 3.548,13 45.395. nd 11 436, 81 29d m. ...> , ide o 16s gl kag Ae PRO, Se 
ae Gee eS eam | gn Creek & AL ico el eal Wee a ac 
. ~ ae vd ewer go ee eeer 
49,110 petted Ter bag ne Sge~ See E Bes con. 78, cs oe-| snes ‘North Ponte | Shecialtax és DBR! Vo 
1l 376. 20 Penns lva Canal * hg ereeecs 73 72 | do ist M. q8. eee sie 
distay | do nia, ist M..6,1000-. | "..||Pacifie ht M4 Zu... | 50 sin 
d M.,6, 1875... ! 99 101 ‘Kansas Pcs ist M. ae gh. a 
Ri 100% Seite RR oo stock... | ee 34 
d interest lo stock eo a 
© et tee | 
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QUOTATIONS OF STOCKS AND BONDS 


Govern nent Bonds ana active Railroad Stocks are quoted on a previous 
cent value, whatever the par may be. 
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SEKOURITIES. Bid. Ask.| SEOURITIES. Bid. Ask.|| SECURITIES, Bid. ail SEOURITIES. Bits 
| —— eee oe bes aca oe | aune- a 
_ Erie is, 5th mortgag 1888.......) 95 | 97% Bur. & 1 & Mo. Ri River: ath 8. do 88. 8s..} O4 '/Tol., Wab. & W. mort. r gid. 7 s++-| 9 
U. S&S Bonds, | do %s, cons. mort. gold bds.. od ee do +, do 88..} 4 x | [ee Ont. Shore RR.!st m. gla 7 78 o-..| 90 
oted previously.) ‘Long Dock Bonds.............. a fan oe do sth 3. do 88..} 94 vexas & Pacific 6s, ¢......... vee. | 90 
(Qu tors N.Y. Peed + i iat wee | oo do Creston ttranch| ... ":||North. Fac. if. m. gold 78 ride : = 
ud. R. 7s, 2d M.S. F.1885..... cos} ous 1 OS do Cheriton Branch ae Spring. & lil. S.E. RR. img) is} . * 
State Bonds. oo = "3d Mort., 1875....... weed? oun Burl, & M. (in Neb.) Ist conv. "| 96 “H St. Louis & S. Kk. RR. con. m} .. 0 
on one YE ...|| arleim, Con.M. & 8’ Ke Fd Ge) ..00} .... \California & Oregon 6s, vold.. ae . |'South Side of L. J. ist m.ex..} «...| 90 
Capen = ete PAS Albany & Susqh’ a, ist ye , — ener ~ Pac. RR. 7s, "gid. 85 | || Bur C. R. & Mo. (M. div.)g.7s| . 90 
4 6 id. a eeneses 4346 do “| 97 || 68 da M., gid he 60 [iE Pertiand & Og. (Vt. div.) ésg. 80 
- 2 bonds........ eed do do 3d de «-{ ++ +] ....{/Cunada Southern ist 7s, gold..| °°""| sz || 
= _ fms. bends... Mich, Cent. am M. ts, 18, Yt ; ‘Central Pac. 7s, gold,cony. 9% | 99 || , , 
epee ee onsol. 7s bees [am eid entral of lowa, ist M,7 sgid.| 58 | 63 Sout ern Securities, 
Go 60 GONNTOE SO ....-- war] co-.| Chie., Bur. & Q.8 p..c. Ist M..'| -. |1i4 do it 1m ” sf 
Georgia 68 ew bonds... _.| 89 .| Mich. So. 7 * * = Mort.. e+. /1U0 a. 2 St. Paul, -}+ 95 CITIES, 
43, + Ro geeeate See ‘|| Mich. S$. & ‘Ran oof eo: ee |Cartha e& Bur. 95 
hg an G Racial erate af : ..| Cleve. Pe by si nicing und . oo. eee one sovis & Hies.. 8s. lore $5 | || attanta, Ga NTE EY 65 | 72 
‘rth Carolina 68, old......... vee] ....|//Cleve. & Tol.,new bonds...... veel one, ¢ Fox R. Valley 88. }=/ 5 | 93°"|| . Seat “pestis ‘0 | 80 
~—— Carolin a 6g, old... oup| ««-. coff leve., P’ville & Ash. nota *} ageell Siac & Warsaw, ss : as 96 | °9 | Augusta, Ga.,7s, bonds......... : ~ 
c ‘ Re. ( new bi coool | ir So 5 
+4 a. Funding Ane [ese fae ented | Detroit, Monroe & Tol bonds. 93 | 97 hic. Deb. Bike is o> ” we ipeckaenen, Bian 68 | 42 
os do eet” es ""|| Buffalo & Erie, new bonds . eee | 96 Peoria ® Hannibal R se. EE! 95 | ai, ‘Columbia, S$. C.,6 dena eeag,: 58 | 68 
= do new bonds........| «- ....|(lake Shore Div. bonds........ 99 ||\Chieago & Iowa R. 3°. “en oe fF Columbus, Ga 7 bonds.. |e 1G 
do d Special Tax....... -»+.{/Lake Shore con, coup. bonds. ¥4 || American Central 8s,.... me! DEL. ‘Lynchburg fs. tnbessedianses ; 20 | a 
South Carolina 08.......-...+.. Haat? pp p COn. reg. bonds.. 33 || Chi. & South we: tern iti 8..| 90 | 95°"! Macon 7s, bonds..........2 72.7. | 1% 
“to do Jan. & Jul "|| Pacttic It. 7s, guart’d by Mo... 93 |/Col. & Hock. V. ist 7s. 30 yrs. -| 35 | 90 ||Memphis ‘old cee 68.. | 53 | 55 
do do April & Oct...| sc) at ai gold Bonds... Sted cad | = do ‘ist is’ 10 85 | .... do new bonds,é6s........| - oa 
Act, 1866) .... ale Ald DGB.) +++. : do xd is, 20 intl oe Bowes! 
m4 lo Land C1889. J& | seus oe Western Pacific honds......... oe oe Chie. Dany. & V tahoe hn 4s yld} 2222] $6 i Nelacn = ee eee] 0 | 
7° = Land C,1889,A &O) . . | . ..)/ Union sacific ist M’ ee Sa t sig Cleve., Mt. V. & Del. 7s, gold.| 58 Re or a seeetaes 7 | 62 
IB. ccccccces of 1888, . a —— Grant, 78..} 5 | Connecticut Valley 7s, gold...| 95 | 98 || Montgomery dae seasat EP ake 
Missour nile 5 RAN : ome re tees Connecticut Western Ist 7s..../ 80 | 86 || Nashville SE indies vine wv | 
a Han. & St. Joseph, P Wiinoie Central 5 ip. ct., 187 tee wt Chic. & Mich. Lake Shore &s..| ...| €0 1 | do fs, new. REALE ed (0 
10 Asylum bonds..... ..||Bellev’le & S.Ills. R. 1a M. 88. {| Des Moines Valley 1st §s....... : 75 | 80 | Ne w Orieans 5s S  alkammbaneiaa ek. 
MOU ADEE. 0660 csccescsccecces ..||4lton & T. H., Ist M........... do do Land Grant &s| 35 | 40 |} ao —- consol. és,.....| * | 7 
=” tetcoenan do do 2dM. pref...... 843! Den. Urhb., Bl. & P. istm 7 eld) 88 | 94 |! do do bonds, 7s... ..| 55 | 60 
do donew floating debt.! .. ane do 2d M.income. evel ces Detroit, Hillsdale & In. RR. 8's} ....| 85 || do do allele | 8 | SS 
do as, rorey emir ‘eit . sae &N N. Western 8. Fund... 53°" oes /Putchess & Columbia ie eer 33 | 40 Pod :' Ps to railroe: 1s, 63 | a = 
e bonds...... . : er Paci 8, gOld........ &O | 3 bi ond.n064-dudacecnaeden - 
40 Bs ger * seanes : ao do Consol. bds} ----| 90 |/Denve re&R Rio Graule 7. gold} ....! 5 Petersburg 68 bentabvd<senees cess ia wv 
do “ do oy io do Extn. Bds} -- » +||Detroit, Lansing & Lake M. 8s| *: | 17% |Kichmond 68 j; 9 | 32 
MP <TR. egcnsnns- we of 1910.| .... lo do ist Mort..| - 98 | Evansville & C rawfordsy. 7s..| 85 | $8 |/Savannah 7 as y * igeaelaraapemiuipe | 8 
California 7 is ‘RR NTA Oa ee per me yo cents or bds| . --++||Erie & Pittsburgh 1st 7s.....__ i 0 Oe wy 7 agen e Sa ae ‘0 bs 
do me. 8, large bonds..... mee] +96 ae Midland. real - 3G > | = 3 18. seees 30 3 |Wilmington, N.C., 68 coll...., “a | 30 
eee ee ee ee ioe eer 660 i; St | xO! ¢ 
Connecticut és ee va te lus 1 dai. & St. Jo. "Land Grants.. eocel cece ‘Evansville, Hen & es ake aad 3t do oe ees: | 
Alabama 5s, 1883....... Dea are x do convertible..... od ‘Elizabethtown. & Padu. 8s con! 8 | 90 |! RAILROADS 
i | von san ‘ae l., seek. & a3 ist M. - ‘Evansville, TH & Chicis,gid| ....| 90 || gi ig 
__ OS coe] cece 4d M..} gze+| ....) European & North Am. 6: es é Yt ih 
yo ae Mont & Euf’la R.. bal oma do 78, Conv.| 99 | 35s Flint & Pere M Am. ¢¢; gd 92 | es ata. & Tenn. ie iat, ah 3. ne ‘3 52 
do as \lab. & Chat. : ” ast es | Pol. . — *h, ies Mort. ext’d.| ----} ... Fort W.. Jae —_ & Sag. Ss. ..e| 80 . ' 24 M. eee: rr 12 
a Pere of 1592 2 ee re : : mt they L div 90 )/ Grand R. & Ind.7 gold, guar. W746)... Atlantic & Guilt consol... _. |! 62 | 64 
Arkansas 6s, funded ees: ze tad te Sante} Bas... Ree G weed 9 vent Gait plain of habe eA ot | nS OTA S 0 rf 
do is, Memphis & 1,1. Tae io Hannital & Napien ise sees | fai Bl. & Wi ‘st 7s, gld.| ¢. : 9255 | a0 ao ee ‘aran. | { 
do ‘%,L.R.,P.B. O,| «---} 40 us ; , veel oo ta e...... ...| 80 Central Geor ia, lst M., va.. 9i | 94 
go MATE CORE Hessen] 20] 8) |] vn Me ney da Me tage) 2] 8 Iadinan, & Vineen ist ei] 6°) 90 |i do" Seta ns Ris BL | 
Texas, 1S8, of 1816.......0.0207) 2) | quincy & Tol., Ist M.. 1890.7 --++| Indianapolis & St. Louis 7 Tee. | 87% |ICharlotte Cot. & i ae - 78. 121% 
Ohio és, | eee et ee.}| Lil. & So. lows. iat Mort... 2, *- -|| Jackson, Lansin & Sag. 8s__)  ccie lo do st ine | 35 35 
do 6s, Ds oth sete adsebdnace 10 1 eeneRe » 5 ‘denen 7 2d Mott. WRG Poste oo’ Pac. “8, Extension, cid 91 Si wliCh: wtentenn & Savannah 6s, end. 60 62 
| elpaonimmeeees ie Bee vnc, Re Island & Pactiie..... Idi |rdiig|| gq $8s hana Gre gla.) si) Cherawand Darling” 1% | & 
Lilinois 6s do. 15 Ls Fe et ° | Morris & or “i + ph eeeees 5 eee és gid hun & Wee 9% a East Tenn © Vat *via bh 0 | we 
ecccecce] S900! coos Y  o MOPFL...... ian coell 8, ¢ eo ug) ¢ fast Tenn. & a.& = T¢ enn 65 a 
©) FE odentetoeps ete fj emgermy Gera fat fy) gk ita ie] a | | Eten Pa = 3 car 
Michigan 6s, i8i8..0 0105021277) my New Jerse M Pam tet IM 7s} 06} F231] do incomes No tt 30 | 36 ! seor om Li Bess a. nek "} 20 | 95 
“an -,— gpilebebulapapaaetat ek Pitts.. Kt. .&C hie. , lat M.. .0U ree do do ’ No 16. } 18 { a 1 i€ me . Ie A. eee ee es 99 
RE Memeesptcnnpe Pte: do do ‘2d Mort. |-Ws ee 10 | i1 |iGreenvine &c _ a owe ad 54 | 58 
New York. Bounty, aS 0446! , do 70, P ye Mort. ---. Rebeenmnee bei H. 8s, guar 102 i| do do 7s. certii. | 30 | 33 
do i Babegpeaghem U5] do @>8 p. C.eq’t a | Kal., Alleghan &G R.4s guar} 90° "| at ‘Vacon & Brunswick e 1.7 "3...| &@ | 63 
ao 68, Canal, 18 13 tle Cleve. & Pitts. Consol, S. F’ on” : | Kal. & White Pigeon is ag ~.| 89 F 22 || 1 Sema & Westen a —_— "so | xl 
do — ae Sy a do = our, bets nee he ig Kansas City & Cameron {0s._|| .... % | Macon and Augusta bonds. | 82. | 88 
do 63, do SAS oO » Mort ....... ‘4)|Kar 1. C., St. Jo. & C. B. 3 p. Cc. 4s] 85 | de do endorsed ; 0 | gu 
a es ee PP Bese Chie. & Alton Sinking Fund.. ia" | Lake Sup. & Miss. ist 8, gld.} <7 | 83 || do do ck... ..} 12 | 15 
-? oe do 18 as | = -- Le OrtgaRe... apd ie * do em ae 2a 7 kates woe 2 |Mempbis & Charieston, Ist 7s.. zs se 
do 5s. 73... ‘| 2" llohio & Miss., consol. sink. f. ar aod lLeav ‘Law. & Gal. woe prea ro ee ee 
do és, dogldiss; amesds ; yo "Conso! dated... v0 | 91 oe BX _ a by . Bt es 10s... al aes 50 | Memphis & & Ohio, 108,.. 20.200. = tee 
; osecn O6n r 0. hiv m. 634) a a, Bee. ete percane ‘ . 
Railroad Stocks, Dub. & rh S Ist M....... | +++} «..-|/Logans., Craw. & 8. W. 8s, gid. ...| 92%! |Memphis & Little # Wey A S7"} GO | 65 
d © 424 div. .....] --- sees] Michigan Air Line. 8s... + {M8 || Mississippi Central, tst m.. 3s.| 34 7 
(Not previously quoted.) Peninsula Ist Mort., conv ss ** ose: Monticello & P. Jervis’ iS, a xsd 85 || 0 2d m., bs... &4 86 
Albany & Susquelt hanna........ 99 |) St. a & Iron Mountain, i M. 33 7 | node tacts gold, guar., = | er nt & Tenn., istm., - 50° 
Chicago NRG ek a wae rig M. 1o 40, INCOME...«. «6... | eeas| Ot oO do consold., 7 
do do ae <se —_ St. Pau ist re Eye eee tt | Mo., Kan. & Texas is gold....| 35 | ....| pecmgess ery & West P..1st = 65 | 75 
Chic. Bur & Quincy. TREE Le 97 > es ana > 7. é, 3h) ''Mo.R. Fie 5. & Gulf, Stock... tee! it o Ist end.} 9% | .. 
+ pai ,» Col., Cin. & eEROD «1 with) eee ) os pa ten a pr: pI : ) > do ist. M, 10s; .. | a 1 do Income} - 6H 
pleve. &P ittsburg, g ie SU 8244 } y flag wh M '& M. ) : Siig) 1.5 Mia do 2d M., 10a) . | jie a .& Fufaula Ist &s, gid A 
nine & Sioux Ate eet, 6 eal y ae ist M be & dD. . | Nee dland Ist 7s ‘Ss, gold, cuar tree! “oO nd. by St: ite of Alabama... ee 10 
parle i il ene de do ist M.D eI. . IN y do 2d ” guar... o| 80 Mobile ¢ Mont.. 88 gold, end, ss: £0 
a A ee do do Ast MH. de.) 2003] 2001/8 Gon OgNIE je ee kold.| 2] 5 | Mobile € Ohio atertingss- | A | 8 
paeeccbececence f-e0ee 18, C€ oes] do dO ex cifs : c 
Mark otin & Ci bitin hnbeetebesee Pae = do is C. ae “eee |New York & Boston 70 gold.. 5 | 8 | do do §s, interest... = 86 
eee } : e | 5 - > a6 
arletta & Cin., ae ....| 122" || Marietta & Cin., 1st Mort...... sees} ween ||Newburg br’ ch] 7s, guar. "Erie. 5 |... | do do ine eondl 0 38 
Michig: in Central.. | ris Chic. & Milwaukee Ist Mort...| +--: ” ‘Omaha & Southw este rn RR.8’s! .. 90 F sock. 1 85 
Orris & Kssex............... | 9 |/Joliet & Chicago, ist Mort.. eee | Oregon & California 78, gold..| 60 cad N. Orleans & Jacke ad Milas} 10 | 94 
Mo., Kansas & T......... °°" My IDV, | [Chie. & Gt. Eastern, ist Mort..| -- ,| Oswego & Rome 7s, guar...... 91 | 94 | do rt's,8s8.| t+ | 86 
New Jersey Southern..." """ cee Mi. ae Nee S Dae 7 ang Mort.| «+. 88) |Peor’ a. Pekin & I, ist be xold :: 90 \'N 5. Ovteniel Opelo o. rh M.& 85 
. Y., New Haven & Hartford! ..../ .. T " ‘? 4 Au - E. D. oa /Pitts., Cin. & St. L. 1st 7s...... 4) a 76 Nashville & « hattanooga, 68.. (6 <0 
R , a Prov. & Bost (Stoningt.) ie fk fe) a eoria arsaw, 3% .. Pal ‘Port Huron & L M. +8, aba end. | 80 ‘abe’ ~ahe Petersburg Ist m..8s/| 9! 93 
Pita pee We Chie eee oll be do a Burl’n Div. 33 '| 84 t | Peoria & Rock h. 7 sold 2°} 90 2% de J : 12 
’ gua see] eee rs at B aC MO., 5s} 9 S 
* U © *Meeeeees uy ) {Ome @ Watertown “%s........./ 98 | .... vw 8 
Rome, laer & Saratog Ogdens.. 103 ||New York & N. Haven 68...... 100 OM W.& Ozdensbure is...| 99 ‘Orange and aren Ists, 6 wees At 
3t. Louis, Alton & T. Seohe” p Boston, H. & Erie.lst mort. sees! 260 || Readout & Oswego 7s,gold...| 70 | 80 || do 2ds i 8 | 45 
do do ref. ; do guaranteed sees] ot | |Sioux Ciiv & Pacific 6s......... 58 65 || do 3ds, 88......| 89 | 94 
St. Louis & Iron FP ans, C odar Falls & Mimn. ist M. reef 66 5 | {Souther Pacific 6° - MOld...... 16 | 7 4] 4ths, pag g} s 
St. L., Kan. C.& Northern pret Bur., C. | apids & Minn. (sid ‘South Side (L. I.) %s............} &5 | 88 sichm’ a ‘  Peterd's gistm.,%s.| 85 | 9 
Toledo, Peoris . Wa SaW..... Li Rome & W agg eM... . =| Steubenville & ina ana 8 3 a fT ceed | do 2d m., 6, ‘ aha 
‘ a 4 a f ° . cease) eo és 
edo. Wab & Western, pret. eos West. pinion Tel. . 1st mort. 78.) +. | Southern Minn. ¢ construc, 88./ 60 | 014) R P Fre’ ‘kab'g & mk Sp <= 1 8O 
4 ali * = eee. see even ee aaa ) 2 
ALiscellaneous Stocks ., ||Smithtown & Pt. Jett. ist M.. 2} -...] 90 | |o¢. Po °& C. Bi. st M.. ids 98°} py ty oo... do ee a eG. 
Sense Woe peeaaseceeee 6 |/St. Louis, Jack. & Chic. ist M.| 90° || 95 | do ae ta . "as wats ah Ne és, 12 0 
pte cel eer § A ya -+ |lSoutk Side, L. Sinking Fi _ seer] eee St. JO. & Den. C.88, gold -W. D| 33°" | 43 “0 7 nt Ss. »] 
ee a or un Ms j 4 Is 7... . aa * 
Paiarereamprarement C6. | egies Base Sees | fetta ale RMD |g ||setma Reape eae 1] 
Boring Mountain Gai...) my Winona & iio peconstruction. oo sll St.Louis, Vancl og & T H. t 4 | 937] Southelae, — ist mtg. Ss... -| 9 "5 
Geaearre Coal.........., shag! eed | . ©. & Ind’s ist M,7% 8.8. FJ... sees St. L. & So’eastern Ist 7 ‘s, zold| ~p do 3d Ye a ” és. ze 62 
Delaware & Haas 4) eseseceeos veel La y RE Mil. 8s, lst M ies oe cece! St. ie .& St. Jose h, lst. 6s, gid 50 | 58 } do ith rk ae eesee oe] ees 39 
Atl ee anal. 12h ||Cafayette, BI'n & Miss.ist M.| .. --++/ Southern Central of N. Y."ts..{ ..../ 93. |/Sout} ste RK, G sist mtg.) $0 
Maripaca it Steamship ...: ieasee x -++:!/Pekin, Line oln & Decatur istM! .. '|Tebo & Neosho’s, gold......__ he 86 shane! if, a mG. ; % 
‘ae Boer .- -++}/Han. & Cent. Mis ssouri _ M..| -«. -||Union & Logansport 7s........ ft epee’ Coretias RR. tat M, wie g ‘a 
ri -: OEE RGN eee Cin. , Lafayette & Chic. ist M. éae< || Utah Central 6s, gold..__ “5 | 0 i , n= - 
rustees Vertit.. ie 1 & Hud C “10 Se eee ove. aaiens ao 6 b0Gader <tcmas a7 60 
y~4 L ; Del. ¢ 1dson Canal ist M.. ++e+] ++--// Union Pac., So. branch. 6s, me §8 oe] do do 8. 60 | 62 
~ — Mining Co...| .... Galveston, H. & H ris, gold, wil | Walkill Valley Ist 78, gold oe do do stock. °"*’ 
pref. eee Pacific RR. of Mo., stock...... * Ss West Wisconsin 7s, gold..... ..| 90 iva *. Tenn. ists,6s......... 90°} 93 
Railroad Bond Pacific R.of Mo, !st 6s, goid *83) °...] «2. % py | "do 2ds, 68.00. l] so | 85 
N.Y. Central 6s, 1888, coset G0 34s. cary, "M} -.. | New Loans, West Ala., 88 soem tsteee ee: 
Ala&., 88 guar........ | 85 
: < epee banat 91 Miscellaneous List, ‘le thie. & Can.Sonrth. stm glis, ... | °6 Wilmington and Weldon 7s. il 9) | 
lo ¢8, real estate.../ ... Arkansas Levee bonds 7s | Ch., D. & V., I. div., 1m gf 7s| 90 & Rath. lst m.& Pao 
do S, subscri tion. Ateh ok 50°°| . Mates me ond were l wee 
y *I87 P chison & P. Px,6s gold ...., 50 '||Hous. & Tex. C. 1st m. gold 7s} ....| 90 do do M. phe Sar 
a ime Atlantic & Pacifie 1. 68 | Id} ....| 64 | Houston & Gt. N. Int m. gl t ia} .. | oO) 
Erie ist Mort is, eon cy od es a Atchison, Top. & S. ¥e is eld. 70 | 74 ||Iiternat’l RR. Tex. 1st m edi} ....) % | PAST DUE CoV'Pawa, | 
do do Ets ‘Awe xtended sees Atch ‘ison & Nebraska 8 p. c... «| eee] 7 |/Ind. & LC ‘ist m. gold 7s, ---| W |] Tennessee State Co 1Ipons,. 6 64 
= 7s,2d Endorsed .,} .... Bur. & Mo. River. stock. qo | Ind., B. & W. Ext »lstm gl7 ee 9 || Vievinia ¢ oupons. 29 40 
flo is’ - go 1879. aR ‘ do do Land M. 78. 96 | 97 || Jack..N.W.&S.E. istm els7| _, 1 90 | ao onsol. ep 7 127 
do is, 4th do a tees] vee . 4 do 2d5., do7%s..| ....|lU! 5 Chesapeake & O. Ist m. gid 6g; ....! 83 4| Memphis City Coupons, . i 5 
MILE Rey oe ees 0 do 3d S., aa! secs: scott do mort gold 7g: ... Ww ‘| Nashville City Coupons .. . 0 3 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
CuMPAN tks. | Capital. DIVIDENDS. PRICE. (Quotations by E. 8S. BAILEY, broker, 65 Wall street.) 
Marked thus (*) are Pp ' r 
ar| Amount. Periods.| 1871 | 1872 | Last Paid. | Bid. | Askd NET Sur 
not National. pees PRE a CAPITAL. Pers; DIVIDENDS. PRICE, 
, AN. 1, : i 
Te gam 100] 83,00 000} J.&J. | 10 | 10 |July1,73...5/ 140 |...... Par} Amount.) 1873,* {1969/1870/1871|18%2/Last Paid.| Bid. (Aska 
si cedeatienentin’ 102) 500,000) J. & J. |...... > Se eee eee sie HS, aidan 
100} 5.000,000 | M.&N. 8 8 |May i, “78...4)..... 105 
A ele, ty. 75| 800,001 J. & J. 8 B [JAN., "F2...4)- cee eel ereeee Adriatic. sccosececce! an 6RS 8,150 |--..|10 |....j)10 [July,%3.8%) 5p 55 
enicdenencesessns 100} 256,000} J.& J. |.... .|......]SUly, "68..15)....+-|--000 Atn adonEM Sre: .| 100} 200,000 | —16,557 | -- S |duly,°7.. |..... Rs 
seeese. coves 25} 1,000,000) 1.&d.) 24 24 jJuly 1 73..12) .....4 30 American, 50} 400.000 323 [17 [18 [17 [14 |duly, "73..7) iis 150 
eccccceces 25 209, Q—ZJ. 20 20 Jan., _ Se RES Pees American Exch’e.. 100 200,000 27,845 10 12 12 6 July, "713..5 1) 103 
25; 800,000; J. &d. 10 10 jJuly 1,"% - plobesee DE cccthaus enaee 25! 250.000 0 110 110 (10 j|Jnly,°’738..5) 65 <0 
th ied naeaatealdl 100} 3,000,000 | J. & J. duly 1,°73...4) 89 | 21 — sesccecce «|. a ae 4,4 ? i | ee Nes 
seaih - meteanet <5) 450,000| J.& J. 12 12 |July 1,77: Ds sotaenoson Owery.......-. 25; 800,000 265,321 |20 (20 (20 (20 |June,%3.10) 1a3 |°°°*** 
sa cekooesuee 100} 300,"'00 jev.2 mos July 1,°93..15}) +e e-}eee oe rewers "& M’lst’rs| 190} 200.00) —39.659 WES RARE ICR, es eae, Rete ge, ap 
ita dae altel 25; 4mowW) J.& J.) 10 | W [July 1,°%3...5)..-.--| - «-- | Broadway..........| 25 200,000; 184,271 [16 [16 [15 |13 |Aue.,°73.10) 169 |°°°*** 
.mbesune 100) 1,000,000 | M.&N. 20 |May, "73..10)... ..[--.+-. Brooklyn Katia 8 .. | 17) 158,000 20 |20 [20 |July, 75.10! ay |°°tt* 
« eee! 100) 10,000,000 | J. & J. 9 8 |July 1,°%3..-4) i14 |...... Citizens’. ......... 20; $00,000) —41.599 | (83%)13 [15k¥iJuly,'73.38%) 149 |° °** 
wooo | 100] . BO J.&d. S Rawaiiel July, 1°73.3%| 83 70| 210,000 165,898 |14!4)1434|14%4|20 |Aug.,’73..7) 140 °°" 
Socunill 100} 2,000,000} J. & J. AN., "G.db |-ceeee 200} 250,000 5,163 [13 |14 |14 [17 Juiy,* 73..5) 105 |°°°°*" 
Settee 100} 1,00 F.&A.| 10 H Aug., “78...5)-.-0.- 300,000 | —30,7i2 19 10 110 {10 |July, 72. 5 6231 30°" 
awe aul 100,000 |; Q—J. 16 | 16 |Jan., "73...4|/---.-- 100} 200,000! —...’.. |10 [11 |10 /10 | July, "3... A a 
NaC Kae ay tut 1,°00,000) J, &I.j ..... 6 | Julyl0,'73.3%)|.....- 50} 200,000; —10,613 |10 |10 (10 {11 |July,’ 73.5 a eo er 
aes 350,00'| J.&J.| 8 July 1,°78...4|...... 100| 1,000,000} 53,159 [16 18 |20 | 8%/July,73...5] 103 | ios" 
De Ey 25; +~0,000| J.& J. 7 tj duly 3,°C3.3%!. 0.66 5} 200,000 Peery KN TSP. RS eager 
eeerecesseseeesses 350 . u—J. 10 14 July, 73.3 40 300,000 327 a+8 0) 2) 20 Apl. * 723. 10 500 i 
icin sescoeensetn 100} 50000) —dJ. 20 20 jJuly, ‘73...5{....., 100; 200,000 0 10 (10 (10 |July, ‘7 iO | 108 
i eS 00) 5,000.000 | J. & J. 5 8 iJuly 1,°%3...5)..-.- SC) = 200,000 51,251 .../40 j|Aug 73 3 63 
FARE 60), M.&N.| 1 10 |May1, °73...5 BF} 200,000 | —13,675 |-.--|..--|.2..|-2+-[Suly, %5-. 4]. .0..] “8D 
100} 2,000,000 | F. & A. 4 & jAug., "73...4 17} 204,000 31,609 |20 |20 110 | 5 |July, ‘73. 5 basal as 
occccscesoes 100} 200,000 | M.@&N. 7 ay 1,°s3. .5 10} 150,000! —24,456|....|....|....]..-.|Jan. , 66. _ 
MISES 25, 20,000! M.@&N.{ 20 | 20 |May!, 73..10 10} 150,000 44.oiu 10 {10 [10 |10 |duly, ° aie 100 |"{i0" 
te ee noes ogee 40; 300.000) J. & J. 10 10 jJuly 1,°73...5 100} 200,000 —1.025 |10 {10 (10 {10 |Aug.,'73..5)......) 65 
piteabbawanenll 100} 1 000/00) J.& J. 8 8 | July 1,°73...4 100} 1,000,000 ER RS RE RE ee ere paoeiee: 99 
—ttibeeeseons 00; 500,000) F.& A. |...... 4 iMech., 3... 500,000 63,561 |10 {10 |10 |10 July,’ +3..5) OO | 100 
100; 1 50'50'| J. & J. 6 12 jJuly 1,°%3...7 50} 20,000 53,391 10 j11 |11 (|12%\July. 73.4 10) |... 
cnietinhhhins chien 5) 500.00) J.& J. 8 July 1,°73...4 25! 200,000 210.717 |20 (20 (20 \24 jAug. "78. . "aie: 
Build.*} 100) 100,000; J. & 4. |...... 10 |Julvi10,"%3...5 100} 200,000 6,800; 5 {10 110 | 84, | July, 72..5].. ... cigs ti 
100} 600.000) J.&J.| 12 | 12 [July 1,°73...6 $5] 150,000| 91,959 |10 |16 [15 (1746 July,"73. “iO! iso is 
50) a460,000| F.& A. | 10 10 | Aug.10,°73 50) 250,000 8.073 10 {10 | 8%)10 |Juy, “3 f, Pr 
Wo} 500,000) JL & J. 8 Jan., °%3...4 50} 200,000 —8,14 veeclescola Saas an iT 
sbbe StROSOeSeeeS 109} 400,000) J.& J. 22 12 jJuly 1,°73...6 100} 2,500,000 —377,067 10 |10 }10 | 5 jJuly,’72..5) 8&9 80 
ei ee 10¢} 4,000,000 | J.& J. 10 ‘O | July 1,°73...5 25! 150,000 —13.377 S$ 110 | 5 jdan., 72.5)... licccc 
- aphkeneéedl 25; 2,000,000 | J.& J. 10 10 |July 1,°73 ..5 F 00,000 —1,955 |11 |12 | 9% July,'73...4| 90 84 
Asso’tion..| 50) 500,000) M.&N. My 1,°73...4 100} 200,000 16.593 |10 (10 (10 (10 |July, °75..5{ 85 90 
& Traders..| 25} 600.40| M.&N.| 10 | 30 | May 1.°73...5 50! 200,000} —59,85 A ES! ER) POE ga OMe Se Tay : 
eflaninecoue’ 100} 1,00.000| M.&N. | 10 | 10 |May 1,'73 30| 200,010} 92,818 |10 [10 {10 |10 |Mar.,’73..5) 120 |". 
 SERaiapets 50! 3,0 0.000) J.& J. July i.%73...4 20} 150,000! 85.139 10 {10 |10 |10 | July, 73.5 Sepa, ep 
5) 1.235000) J. & J. 8 6 | July 1,°%3...3 40} 280,000 99,483 |10 (20 |15 (20 |July,’ he ae - Ebecdas 
dae eaten ONT RITE EERE 20 plea 50| 150,000 "532; 5 |5 |....110 |July, 73..5| 90 | "ico 
10) 4,000 000) J. & J. 10 10 |July 7,°18...5 OR Se eR ae ee "9 80 
oebennsss 100 23,000; A.@& ©. |......]....../Apr. 1,72. .4 25; 150,000 692 10 (10 (10 10 July, '73..5) 90 95 
anemones beds 100) 1,000,000 | M.&N. 8 8 rog “73...4 50; 200,000 135.727 |14 114 (14 115 |July, °73..7| 150 |...... 
ae 59) 1,500,000 | A.& O. 8 |Ap!.10.°73...4 25; 300,000 1,379 OO SS wr: ROE 87 
ara 0} 3,000, 00; J-.& J. 10 W {July 1,°73...5 100} +2 0,000 50.484 séontecdelecss ts Mcne 2e fo 
ork ‘County..... 10; 200,000) J.& J. 16 15 jJuly, °73...7 100} 250,000 1,000 lececlesee| -osfdUly, 73..5] 90 95 
Exchange..| 109) 500.0/ J.& J. 7 7 jJuly $,°%3...3 25} 200,000 186.829 115 |16 (18 |20 |.July, 73.10) 15 se aae 
Exchange* 100)  500,000| J. @ J. |...... 5 imay, 43...5 50} 150,000 46,594; 5%110 (10 |10 jJuly, 73..5) 100 |....., 
sical ecpalaues 100) 1.50000) J.& J. 4 9 |July 1,°%3...4 50} 200,000 | —17,027 |10 11 |5 |July,°73..5| 70 |°°‘0 
Se MDS ao on, Unvonstlsiadde Jan., 73...3 50} 200,000; 24,692 |20 |20 |20 [20 |Jnly, %3..7) 125 | 128 
dhitblin 100) 1,000,000; J.& J. 7 7T%i July 1,.°%3...4 .| £0) 800,000 BE 8S he cccleccctescdsbeets teste TP Bocscnc 
parewesnse 0; 400,090) J. & J. 7 7 july ',°73.38% .| 50) 150,000 123,000 }10 {11 {12 16 \Ju ¥, 68.19) 143 |. ..cc. 
bbe bebe ooes 2 30,00 | J. & J. 12 12 |July !,°%3.. -.| 50) 200,000 175,510 |20 (20 (20 (25 july, 73.10) 195 ‘tae 
ikebaietenenens 50; 422.70); Q—F. | 16 16 ug. 1,73,..3 37%! 200,000 *9,786 12 {12 |12 | 6 |Ju 3. CEE: WA ee 
pesegeesceonNcé 10°} 2,000,000) J.& J. 12 12 |July 1,°75...6 -| 35) 210,000 199,972 |18 (18 |20 (20 |July, 73.10) 17 |..... 
25) 41250) 3.&J5./) 3 10 | July 1,°73...5 100} 200,000} 136,370 }15 [16 |16 (16 |Aug "73.10 140 | 143 
ssbodénubbocoods 20; 1,800 000) J.& J. 7 7 |July 1,°%3.3 100 ,000 SSu j....].. Le PE, FOC, Lf 
pe beveseces 100; 2,000,000 | F.& A. 8 8 eb., 73.. FO; =800.000 131,693 |10 /|10 34j.. yu'y, °73.. of) 5 
sadescocnsess 1 500.000 | J. & J. |......}.....-/Suly, "1.3% 25; 350,000 102,437 }10 (10 |18 |10 |Mch.,°73 5 197 4 112 
poweveces 200) 1,090,000 | F.& A. 10 9 |Aug., “73.. 25) 200,000 215,368 (16 (16 (23 (20 |July, 73.10) 185 190 
pirhe 100; 00,000) J. & J. 7 6%\July, '%3...3 100} = 200,000 118.477 110 110 |11 j14 [July, °78..8) 130 4 
ie henesawerons 100; $00.000' J. & J. 1) 10 | July 1,°73...5 150.000 163,159 j|11 2 112 #116 j;Ang.,’73.10) 155 | 100 
beeen 100) 1,000,080 | J. & J. 12 12 jJuve, '%3...6 150,000 96,413 |12 12 (12 |12 |July, 73..6)......1 118 
entenbenbeaneate 00; 290000) J.& J. |......) .....jsuly, “3 1,000,000 $.8°3 10 j11 (12 {10 |July, °73..5 seins 
i 2,000,0'0 | M.&N. 8 8 (Muy, %3...4 50; 200,000 —187 |10 (12 (11 {10 | July, 73. 5) 75 £5 
Le he MONET ELA: 100! 1,000,000 | J. & J. |......]....../July, "7 100 50K 13,70 10 {10 110 Fy Be eee 
\onbiadendpesesese 100; 1.°00.000 | J. & J. 8 iJuly :.°73...4 : 00 —25,°21 10 (10 yy July, "71.3%)......1 70 
4} 1.000,00'| J.& J. | 12 | 12 |July 1,°%3...6 25; 900,000} 143.866 115 116 116 (20 |Ang.,'73.10/ 150 |...... 
i TNS 50| 1,500,'09 | M.&N. | 10 | 10 |May, 73...6 100} 208, ais tails Ty RE Rates 
piadebicecose 100; 200,000) J. & J. |...... 4 |July i,’73...4 25; 150,000 —§95 110 (10 (10 {10 | July, °73..5) 90 
200,000 49 11 (10 | 7 [134¢|July,'3...6)...... ° 
1€0} 200.000 —53 4 ° - id et "es Mcécodé 95 
100; 200.000 19,568 |1 1 1 ' se, PA 
Gas and City B.R. Stocks and Bonds. 951 200,000} 107,240 10 10 10 |i2 Jute, 73.4) 10"'| 115 
[Quotations by Charles Otis, 47 Exchange Place. } 25; 150,000 20.697 (12 |14 [14 [14 |July, °73..5) 10) 
Pu = 95| 250,000| 187,019 /14 |14 [14 |14 JW, "23., ‘| 140 |... 
Brooklyn Gas eens S0--- <5) 2,000,000, Q—F. 20 (20. duly 15,73... OM; 200,000;  ...... [Teeny Le neh 22.5) suenws ocvces 
Citizens’ Gas Co «Bklin..| 20 1,200,000 | J. & J. ;10 (10 sly 157% 73 50; 250,000 24,311;10 (10 (10 (10 July,’ TB 5} 1B feces 
hn certiticates|....| "300.%0| A, @&O. | 7 | 7 Apr. nb ig | 
AE ETE 50/ 1,000,0 F.&A.'10 |10 VApr., 5 ce 
Jersey. City & Hoboken. 20) 386,000 | J. & J. Jan., Mn 1% e.e.- ) 150 * Over all liabilities, including re-insurance, capital and profit scrip. 
— o SS cecveescccces -| £0 4,000,00 723 azooleges oo a: . 215 |...-..] +Gone into hands of receiver since Boston fre 5 
2,800.0 ‘ ; SS = apita 
~ | certilicates..|.... (50,000 | J. & J. Various. 5 nei pono a Sone oe Oe 
eee i Face jhndinns = 5 G00.000 Ee ER: NS SER ye sient 
assau. Brooklyn. - ...| 25; 1,000.000)..........]....]... . ae eae »-} 180 
y% scrip...|. 1000 | M.&N, 7 OOS ag aE City Securities. 
af x _ So ser eebe6 - 4, 0 ea ay, et IE : 
¢) eeeeee - . . *eee **e sere *ee 
~~ wd sk wa * bonds. “4 ‘300,000 F.& A. a a eae Satoh : raaeS. rea INTEREST. PRICE 
estchester County ..... | 40,000 |......... 1 | ae, Se eee 100 Bonds due. 

PEE 266 “Ssveccons 1,000,¢ : ees 73.. 5 wa 
vo errs hata a = 1,000,000 | +5: 9 es Germ _. Rate.| Months Payable. Bid. | Ask. 
poo St.ck Faloeteeaaleck tu YUU,UUU..... se enentenee ad | nance | bated oa | ee | eee 

St Scns cococesscquseee 100! 644,000; 7 |J.&Jd | 1880 ey Pee 
ao Seventh Ave—stock. A. 2,100,000 | 3 : = i. a? Ieegare 65 | New York: 
tL + <6 6 aechanonenestet ‘| 1,600, 7 .&D. 1834 a4 Re 1841-68. 5 iFeb., May Aug.& Noy.; 1870-80 |...... 98 
preelien “Fien-stock jebeescvesncde 0) 2,000,000 8 | Q—Fr Aug . Lay eee batenee” = a 2 6 . "do y ev 1875-79 | ..ceee QR 
sesstececcces sesccece 1000) 300,000; 7 J. &J. | 1872 |....../ 10) Croton water stock. .1845-51.| 5 do do 1890 |......] 90 
pron ees ame nine 100; 200,000 5 | J.&J. |July,73) 100 | 120 d co 1852-60.; 6 do 1883-80 |..cce. 98 
Brookiyn & Hunte -Lahliieans Ck...| :O0} 278,000}......)....... sesleccceccelsccces ephansie Croton Aqued’ct stock.1865.' 6 do 1884-1911 |......] 96 
ist mortgage bon’s.............. 1000 28,000 er eS Ke RR EA pein do pipes and mains..... 7 A November. 1884-1900 | 102 | 104 
tlantic Avenue, Raskine sik | RR Set RR ART seein do _isreservoir bonds..... 6 Feb. do.” Aug.& Nov. 1907-11 |...... 96 
Sap IEEE soshedoducentesceses 500 e000 7 |A&O Eh” Sctsccokaswnes Central Park bonds. .1853-57.| 5 1874-98 |...... 98 
s. +4 bedside sini mentiaidning 500 owe : 7 ‘? oe 5 aialbnae-eeass do do oe 6 do 1874-05 | ..000- * 
SORE REE SHEE BED . 3 eeeeeeleseeae ee sdseaidaie a 5 1871-7 ecoee 
Central ox, N. & EB. River—stock) 100} 1,161,000 |......]....cecceslecccsssslecccccleccces oo pO BLE 18701 7 Mav a. a 1901 104 | 104 
> tat mo bakbeb een becceededen 550.000; 7 | F.@A.| 1882 |......).. ... Floating « debt stock....1860.| 6 |Feb.,May, Aug.& Nov. 1878 99 | 9 
: eS a et ge se it 600,01; 7 | M.@N. | 1890 |....../.... : Market stock......... 1865-68.| 7 May & ovember. 1894-97 105 | 1% 
* Omer Island & Brooklyn—stock 100 ry a 8: yes colecceces ° "55 colecesce palttens’ tec fund....... 1863. : do do 1873-75 = 100 
S06 BRGURIRGD. 2.00 sspcvcscseSeccccss ‘ . » Besteneeel WE lccotce do See , cy) o 187 « 
Dry Docke eB. & Battery—stock| 100 1,200,000 2 Q-F. |Aug: ae Improvement stock.... 1869 6 do do 1889 96 96 
lstmorigage.... pedhalektescens 1000 yond 7 | M.&S&S. | 1874-7 “4 eoeie - CO. ....1869.| 7 do do — 105 | 104 
TURARC.... -ccccccccccccece ° J. ecescolsccesccces co cece] BO ft. ccce setida bonds eardete var.| 6¢. do do ie on 
Ligh th Avenue—stock......... ----| 100) 1,000,000; 6 | J.&-. |July'73)...... 135 en aye benpend var. 6 do do 1888 99 9 
SETS a 1000; 203,000; 7 | J.&J.|........ et ee do ee: var.| 7 do do 1879-82 | t04 | 108 
82d St. & Grand St Ferry—stock..| 100) 750,009 5 | M.&N. |May.’73) 100 | 105 
166 MROTORARD. . « cnonsvceccccedtbace 1000} 200,000 7 | A.&O. oe Seren 95 Brooklyn: 
Grand Street & Newtown—stock.| 20) 170000 2 ae — (i RES TR City SE? 1819-65.; 6 January & Ju'y, 1872-91 96 93 
Jark Avenue—stock............-. , SPREE AREER Magaaaitie Mabini whine) “Pape eager 861-65.| 7 do dou 1885-91 | 108%] 102 
ist mortgage. eesveecces «+-f1000} $800,000 a> © Se ee meee mene x Local imp. bonds. ...1862-65.| 6 do do 1881-95 ) $2 
Ninth Avenue—StocK..........+... EE, IGT ee SRO HR Suh ocean . 1866-70. q do do 1872-95 103%} 1° 
ESE TIE TI LER 1000! 167,000 Sea + A sees aecaae nn Wake “Bridge bonds... .i870.| 7 do do i911 103%} 102 
Second Avenne—stoc Re @. adbcdee 50} =—800,000 2 | J3.&J. |Auy.%0) ... (...4.: Park bons........... 186-71.) 7 do do 1915-24 13 | 3 
lst mort vage....-....... biimenened Ow 350,000 ere. & fe 91 1 Water bends pinata nedin 1°57-71.| 6 do do 1881-192 94%) 93 
ue MOMERARC . 2.2 2-eceerecerererers A yn ud 2-> e ba maul 91 Sewerage bonds..... s years.| 7 go do varios = 

NTs, asc ccceéousbdnacse : 50, , » | BP. Sakenocs 80 ssment bonds... do 7 ts) re) various . 
goons; Conve tibia: 000000000, Woo} $15,000] 7 | MLGN: | 1888)" 80"... <a 

inth Avenuwe—BtOCK.........000 «- tl TO, M.&N. Oy. we 140 |... sey Cit 

ee SOILS cnticn 6. 2senceden. os 10°0, 250,000 7 ,J3.&J. 1890 seseeet 100 > iene... co coccckeue Ot.) 6 January & July. 1877-95 90 @ 
Zrird rae lag tad cecces cove "| 104) 2,900,000} 4 Q-—F. ,Au:.":8).. ...; 150 eer 7 do do 1899-1902 | 99 | i 

BSE MROTESARES. ..... ..000-cc0ce0000 1000; 2,000,000! 7 1 J,&J.} 1890 -... ..) 100 Bewerare bonds. sone ey 7 do do 1872-79 9 | 99 
Wiliamsdurg i  Fbtibush—atocs. iz 90| SRE Setaaprate sleep seacelecces relevenes Bergen bonds........ y’ do do_ 1874-1900 | 99 | 100 

istmorig g . 10001 125.0 7 tM ASB. 1.2... cee coer lens oe |) =«Apsessment s bonde iso. 7 |Jav.,May,July & Nov.| 1375-91 99 | 100 

“eT iis Salama coows Taat dividend vb stocks, DUL uate Of maturity Of bonds, 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 


PO ae PEER EAT: 
ILROAD BONDS AND FINANCIAL EMBARRASS- 


mA MENTS. 

The present crisis has been far more severe upon ‘the holders 
of railroad bonds than any previous financial difficulty which has 
ever occurred in this country. In fact, it will be remembered as 
the “ Railroad Bond panic.” The bankers engaged in negotiating 
several of the largest and apparently the most substantial loans 
in the market have been obliged to suspend payment, and as a 
natural consequence the numerous holders of these railroad 
securities throughout the country will be greatly alarmed for 
the safety of their respective investments. A word of careful 
advice to those of our readers who hold such bonds may 
not be out of piece. It must be remembered that these bonds 
are not speculative investments, but that they are all secured 
upon real estate property of great value, and generally 
worth more, at a fair, deliberate valuation, than the face of the 
first mortgage bonds. Therefore the worst possible course for 
bondholders to take is to try hastily to sell their bonds. There 
is no quotation for such bonds at a period like the present, and 
the only thing to do is to keep them safely locked up till the 
excitement is all passed. 

The first rsilroad which was talked about was the Missouri, 
Kansas & Texas, of which it was said that a considerable amount 
of its bonds were held as collateral by the New York Warehouse 
& Security Company, which suspended last week on the failure 
of Messrs. Francis Skiddy and Sheppard Gandy. We are unable 
to learn that any of the direct liabilities of the railroad have been 
protested, and as to interest on its mortgage bonds, which are 
mostly held abroad, we presume it will be promptly met. The 
road has been successfully com; leted through to a connection 
with Galveston, and is earning at the rate of about $4,000,000 a 
year. 

The Canada Southern Railway, whose paper waa protested on 
account of the financial difficulties of a highly respectable firn of 
brokers—Messrs. Kenyon, Cox & Co., in which firm Mr. Daniel 
Drew is a general partner—and who were endorsers on the 
notes, has been looked upon from its beginning as one of the 
most promising enterprises ever undertaken. The protest of this 
vaper was generally regarded as being entirely unnecessary, so 
far as the road iy concerned, as its directors embrace a number of 
the most prominent and wealthiest railroad men, and its liabili- 
ties will probably be met in a short time. Much of the construc- 
tion “paper” is held or endorsed by Daniel Drew, John F. Tracy, 
Kenyon Cox, Milton Cortright, and other well known capitalists 
who are also directors of the company. The bonds of the com- 
pany are secured on a completed road between Buffalo and 
Detroit and Toledo, which will now be open for traffic within‘a 
month, and at the rate they are issued (about $30,000 per mile) 
will in all probability be worth par in the end, if they are held for 
a while till the road can be put in paying operation. 

The Northern Pacific Railroad, whose bonds are widely held 
throughout the country, loses nothing by the failure of Messrs, 
Jay Cooke & Co., and has no large amount of floating liabilities 
Outstanding. The company is considerably indebted to Messrs. 
Jay Cooke & Co. for advances of money. The road-is completed 
from Lake Superior to the upper Missouri River, about 450 
miles, aud on the Pacific Division, nearly 100 miles from 
Colombia, to Puget Sound, and both of these divisions can be 
worked with a considerable traffic without the completion of the 
toad across the continent. Then as to the land grant, which has 
been regarded from the beginning as the great security of the 
Northern Pacific bonds, the company has already earned about 
10,000,000 acres which do not lapse by non-comoletion of the 
balance of the road. The total amount of bonds outstanding is 
about $25,000,000 of 7-30 first mortgage gold bonds. The next 
interest falls due in January, when in all probability it will be 
promptly met, and the principal of these bonds ought to be abun- 
dantly secured by the lands, a great portion of which are unques- 
tionably of the best quality. 

The Chesapeake & Ohio Railroad bondholders, from all the 
best accounts obtainable, have a magnificent railroad property as 
the basis of their security, and one which has cost a far gtgater 
average per mile than the total of the first’and second mortgages, 
Messrs. Fisk & Hatch, the. financial agents, are known as among 
the most careful and honorable of all the houses which negotiate 
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caused by ihe general spread of distrust, and the calling in of 
loans on railroad bonds, whi:h came so rapidly and so universally 
after the failure of Jay Cooke & Co., that it. was impossible to 
provide forit. The Chesapeake & Ohio road has just been com- 
pleted, is already doing a handsome business, and no holder 
of either the first or second mortgages would do otherwise than 
sacrifice his property by attempting to sell the bonds for some 
time to come. The Central Pacific Railroad has just declared a 
dividend of 3 per cent out of earnings, on its stock of $55,000,000. 

The New York & Oswego Midland Railroad is noticed below— 
the first mortgage bonds of this company are about $8,000,000, and 
the second mortgage $4,000,000, secured on a line of road which 
has cost nearly twice the total amount of the bonds. 

It is a singular fact, and at the same time a most promising one, 
that all the railroads named above (except the Northern Pacific) 
have recently been completed to through connections, and that they 
all have the prospect of doing a prosperous business in the imme- 
diate future. As to the Northern Pacific, its earnings on the 
completed sections, together with its enormous land grant, 
promise to furnish security enough for the bonds outstanding, 
provided holders exercise a little patience. 





Atlantic & Pacific and the Pacific of Missouri.—The suit 
brought against the Atlantic & Pacific Railroad Company lately 
before Mr. Justice Daniels in the Supreme Court Cham- 
bers, on a motion to continue a temporary injunction against the 
payment of a rent agreed to be paid to the Pacitic RR. Company 
of Missouri was decided on this motion for the defendant simniv 
becanse other corporations whose interests were involved were 
not made parties to this action. But on the main ground of the 
action decision was given for the plaintiffs, and aiter reviewing 
the terms of the act of incorporation of the Atlantic & Pacific 
Railroad Company, under which its officers claimed the right to 
take the leases of the other roads mentioned. Judge Daniels 
reniarks in his opinions as fol'ows: 

“These provisions were broad enough to permit the Atiantic & Pacific 
Railroad Company to rec:ive a lease of that part of the Pacific Railroad of 
Missouri extending from Franklin to St. Louis. And if nothing more than 
that had been done, the defendant’s atockholders would have no just grounds 
of complaint, and no cause would exist foran injunction. But the purchase 
which was made was pot confined within those limits. Tor in addition to the 
rights and interests of that company, including the privilege of extending the 
line to St. Louis, a lease of the Pacific Railroad of Missouri was taken for that 
part of the road proceeding westward from Franklin torough Jefferson City, 
together with leases of the five other railroads previously mentioned, in no 
way even incidental to the interest which could lawfully be made the subject 
of the purchase.”’ 

Baltimore & Potomac.—The annual meeting of stockholders 
was held lately in Baltimore. The President’s report says: At 
the last annual meeting the road from Baltimore to Washington, 
having been completed and opened on the second day of July, 
1872, had been in successful operation two months. On the first 
day of January of the present year, the main stem from Bowie 
to Pope’s Creek, on the Potomac river, was opened for travel. 
On the 29th day of June, 1875, our passenger trains, which had 
previously been compelled to stop beyond the city limits, com- 
m+eed to run regularly through the tunnel to the depot on 
Culvert stccet. ‘The tunnel, which far exceeds in its extent and 
cost any yet completed in this country, has been found to be 
perfect in its construction, and to give admirable satisfaction to 
passengers. The double track through it has been laid and 
ballasted. 

The comovletion of the tunnel now brings all our mileage into 
operation, and we believe that the next twelve months will 
demonstrate the value of the road in its handsome earnings. 

After the reading of the report of the President the following 
board of directors was elected: B. F. Newcomer, George Small, 
George B. Roberts, J. N. Du Barry, Col. Samuel Cox, Dr. Eli J. 
Henkle, and William T. Walters. This d re-elected Hon. 
Oden Bowie, president; J. N. Du Barry, vice-@resident and general 
manager; S. Little, secretary and auditor; and J. 8. Leib, treas- 
urer. . . 7 


Central Pacifie—The new track at Oakland, Cal., is now 
completed and is used by passenger trains. A new ferryboat"fer 
the ferry trom Oakland to San Francisco is to be built. The 
company has recently adopted a new tarifi on through freights 
eastward from San Francisco. T hicago and St. Louis the 
rates are $6 per 100 pounds for first class, $6, for second¥class, 
$4 for third class, and $3 for fourth class. ‘There are &lso four 
special classes, the rates for which are: Class A, $2 50 per hun. 
dred pounds; class B, $2 25; class C, $2; class D, $1 79. 

The directors of the Central Pacific Railroad Company of Cali- 
fornia have declared a dividend of 3 per cent on its capital stock, 
being its first dividend. Itis payable on the 20th inst. on presen- 
tation of dividend warrant No. 1. Eastern stockholders can 
receive their dividend at the office of the company, No, 9 Nassau 
street, New York. The capital of the compaffy‘is $54,000,000. 


Illineis Central.—The remaining lands belonging to this 
company will probably al! be disposed of in a body next Noyem- 
bre, A contract has been entered into between the company and 
A. J. Galloway & Co., Chicago real estate agents, for the sale of 
all the lands remaining unsold south of the St Louis, Alton & 
Terre Haute Railroad, amounting to about 320,009 acres. These 
lands are all covered with forest trees and lie from seven to fifteen 
miles from the road. The contract price is $3 50 cash per acre, 
and the purchasers, it is understood, are goihg to sell the lands 


eans in this market, and their temporary suspension was only | to European settlers. This sale, if it is consummated, will in. 
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clude all lands heretofore sold, but the purchasers of which have 
been delinquent in payment, as well as all lands remaining un- 
sold when the contract shall go into effect. North of the St. 
Louis, Alton & Terre Haute road there remains only about 15,000 
acres unsold, which the company will readily dispose of in the 
usual manner, except such lands as are of no use whatever. 


Kansas City, St. Joseph & Council Bluffs.—The Chicago 
Railway Review has the following friendly remarks in regard to 
the affairs of this company: ‘We have been at the pains to 
ascertain the precise condition of the Kansas City, St. Joseph & 
Council Bluffs Road, necessitating the brief postponement of the 
payment of the September interest, and the precise nature and 
object of the proposition made to the holders of the notes and 
bonds of the company. In one word, the purpose and motive of 
the company is this: instead of pressing its bonds upon the 
market at a losing rate to raise money to pay liabilities between 
now and January next—which are much larger than usual on 
account of the great additions to equipment and construction 
account this year—the Directors have thought it for the true 
interests of the holders of the company’s securities to help the 
road in the mode proposed. ‘This is certainly better than that the 
company sacrifice its securities in the present depressed condition 
of the Western market. 

“ The condition of the company, and the course decided upon 
by the Directors, are as follows: The company’s liabilities of all 
kinds maturing before January 1, 1874, amount to $556,717 02. 
The agsets available to meet these amount to $304,111 90 (includ- 
ing cash and money due, $101,111 00; Kansas City Depot ground 
bonds, $33,000, and estimated net receipts from business, $170,000 
—leaving a deficiency January 1, of $252,605 12.) This would, 
ordinarily, be a very small floating debt for such a road to carry, 
or to meet from the sale of the company’s securities; and, rather 
than dispose of these latter at a great loss, the Directors simply 
ask the noteholders to give the company an extension of six 
months on all obligations maturing before January i, 1874; and 
that the bondholders will not present for payment, but retain 
possession, as a lien upon the road, of all coupons maturing 
between now and January 1, payment of said coupons to be made 
as soon as the finances of the company will justify it, and due 
notice to be given of the same. ‘This course will leave the com- 
pany with a surplus on hand January 1, 1874.” 


Michigan Lake Shore Railroad.—A Grand Rapids telegram 
of the 10th to the Chicago 7'ribune says: 

A contest for jurisdic ion is likely to arise between the United 
States District Court of the Western District of Michigan and the 
Circuit Court of Allegan County, upon the following state of 
things: Four weeks since a suit of foreclosure was commenced in 
the Allegan Circuit Court, J idge Stone against the Michigan Lake 
Shore Railway Company, by James B. Colgate, of Trainer, of 
Colgate & Co., New York, through his attorney, E. 8. Eggleston, 
of Grand Rapids. Colgate also applied for the appointment of a 
receiver to manage said railroad in protec:ion of the interests of 
mortgage creditors. Colgate claims that he holds $40,000 mort- 
gage bonds, interest unpaid. Accordingly, Thomas D. Messler, 
president of said company, was appointed receiver, and the road 
turned over, by order of the Circuit Court of Allegan County, to 
his management. Six hours before this proceeding was finished, 
a Cleveland party named Wade, claiming to represent 
$100,000 of bonds of the Michigan Lake Shore Company, applied 
to the United States Court, Judge Withey, for foreclosure, and 
asking that a receiver be appointed. Citation was issued for the 
company to show cause on October 6 why a receiver should not 
be appointed. Subsequenily, Colgate’s party and Messler were 
cited to appear at Allegan and show cause why Messler should 
not be discharged from the receivership, because of priority of 
same proceeding in the United States Court of this district. The 
question was argued before the Circuit Judges, Stone and Turner, 
on the 8th and 9th instant. The court took time for decision, 
probably two or three weeks. This is undoubtedly a contest for 
control of the traffic of the Michigan Lake Shore Railroad, which 
is stocked by the Gr Rapids and Indiana or Continental Im- 
provement Company. It has no rolling stock of its own, but 
connects with the Grand Rapids and Indiana at Montieth. Hence 
the Pennsylvania Central interest. Without the Michigan Lake 
Shore Railroad, neither the Pennsylvania nor Erie can controi 
traffi¢.on the east shore of Lake Michigan. 


New Orleans, Mobile & Texas.—The State of Louisiana has 
brought suit to recover $750,000 in State bonds issued to this 
company, and also $120,000 interest already paid on those bonds. 
In consideration of the receipt of these bonds the company bound 
itself to compiete a road from New Orleans to the Sabine River 
_in three years. and to Houston, Texas, in six months thereafter. 
The time has passed and the road is not constructed, and suit is 
brought to secure the State and prevent the lapsing of its lien on 
the road. Reports have stated that a compromised has been 
effected, and that a new board of directors would be elected, in 
which Governor Sprague, of Rhode Island, and Messrs. Bushnell 
and White will represent the first mortgage bondholders. 


New York and Oswego Midland Railroad.—This railroad com- 
pany became embarrassed in May last on account of the exceedingly 
tight money market, and after a short time was placed under the 
management of a new board of directors as follows: George 
Opdyke, DeWitt C. Littlejohn, John R. Clarke, Barthold Schiles- 
singer, E. A. Wicks, Conrad N. Jordan, Charles L. Perkins, Henry 
Wheelan, H. E. Bartlett, Josiah Macy, Jr., J. W. Merchant, and 
Henry R. Low. Mr. Opdyke was elected President, and $4,000,000 
was subscribed by a syndicate to complete a branch of the road 
to Buffaio. Fuil accounts of the various negotiations, and of the 

subsequent opening of the road to Oswego have been published 

1: THE CHRONICLE, and it is unnecessary to repeat them. 














This week some of the company’s paper has gone to rrotest 
and Mr. Opdyke states in regard to its financial difficulties that 
it was true that $4,000,000 of the bonds had been subscribed for 
but all the subscriptions had not been paid, nor had the bondg 
been sold at par. ‘There was still about 40 per cent due. 

Thursday morning, on application of creditors of the company, 
Judge Blatchford, in the United States Circuit Court, appointed 
Abram S. Hewitt as receiver of the company’s effects, the re- 
ceiver and Peter Cooper each giving $100,0U0 security for the 
taithful performance of the duties of the receiver. Mr. Hewitt 
is a prominent wealthy man, highly honorable, and no better 
selection could have been made. 

A full exhibit of the company’s present financial status will be 
given as soon as obtainable. 


New York, Providence & Boston Railroad.—The stock- 
holders are officially notified that the remaining cighty jer cent 
on the new stock subscribed for by them will be due and payable 
on Oct, 1, next, and they are further notified that the unsubscribed.- 
for stock, under the circular issued May 17, will be sold on Wed. 
nesday, Sept. 24, at 12:30 P. M., at public auction, by Messrs. A, 
H. Muller & Co., at the Exchange Salesroom, No. 111 Broadway, 
in this city. 


Pennsylvania Railroad.—The Pennsylvania Railroad Com” 
pany received a cable dispatch from London last week tiiat the 
applications for the loan of two millions of pounds sterling 
(£2,000,000) under the new consolidated mortgage of the company 
(for $100,000,000 in ull) dated July 1, 1573, were very largely 
in excess of the amount offered. The bonds are issued in sums 
of £200 each, and were brought out on the market by the London, 
Asiatic & American Company, the financial agents of the Penn- 
sylvania Railroad Company, at 90 per centum, or £180 per bend, 
equivalent at the present rate of exchange to 96 per centum cur. 
rency here. 

Pennsylvania Railroad Leases.— 

(Returns for the Fiscal Year ended December 31, 1872.) 

In the following list of railroads leased by the Pennsylvania 
Railroad Company, are included only those operated in connection 
with the main line, and the operating accounts of which are 
merged in those of said Company. The Philadelphia & Erie 
Railroad, though leased, is operated asa separate line, as also are 
the railroads of the United Railroad and Canal Companies of 
New Jersey. The length and cost of each separate lease is stated 
in the annexed table: 





-—Miles of Tracks— Costof Divs.in 

Railroads. Ist. 2d. Side. Tot. Railroads. 1872. 
1. Bald Eagle Valley................ 53°7 .... 55 59°2 $1,050,000 34-3% 
2. Bedford & Bridyeport............ 39°3 .... 13 40°6 | xa 

Ss ER SS re 6°8 68 27 16°3 2,278,300 3 -3 
4. Danville,Hazleton & Wilkesbarre 450 ... 25 47°5 1,102,600 ‘oe 
5. East Brandywine & Waynesburg. 75 ... 04 79 309,558 fies 
6. Ebensburg & Cresson............ ae t. Ce ue 192.000 .. ... 

7. Frankford & Holmesburg........ ns, Se: 6 159,427 .. -3 
8. Harrisburg & Lancaster.......... 36°0 18.0 .. 546 1,882,550 34-34 
9, Lewisburg, Centre & SpruceCrk. 10°77 ... O°8 11°5 Jt ae 
10. Mifflin & Centre County......... 12°5 4°9 17°4 REE 656 sas 
i oc. cs cageee ses eens eh: ses Sn. REIS 
12. Philadelphia & Trenton,.,....... 26°6 264 97 629 1,534,479 2’aqr’y 
13. Sunbury & Lewistown, ........ 43°5 ... 1.5 45°0 1,900,000 ... ... 
14. Tyrone & Clearfield.............. 50°8 ... 6°0 56.8 842,360 ... ... 
15. Western Pennsylvania........... 84°7 2°314°6101'6 3,846,004 ...... 
Aggregate of all leases.......... 436°6 53°5 51°2 5388°3 $17,106,602 ... ... 


The Pennsylvania Company own, in several instances, the 
whole, and always a majority of the capital stock of their leases. 
Also a large amount of their bonds, and floating debts, the latter 
being chiefly for advances. In all instances the lessees pay the 
interest on all bonds and debt, and dividends on the stocks so far 
as stated in the above tabulation. 


Poughkeepsie Railroad Bridge.—At the election in Pough- 
keepsie, Sept. 5, the following directors and officers were elected : 
J. E. Thomson, Philadelphia; Thos, A. Scott, Philadelphia; A. L. 
Dennis, Newark; Hon. H. G. Eastman, Poughkeepsie; Andrew 
Carnegie, New York; Chaales G. Franklyn, David Saloman, New 
York; A. J. Cassatt, Philadelphia; Geo. P. Pelton; P. P. Dickin- 
son; Strickland Kneass, Philadelphia; Gardiner F. McCandless, 
New York, and Geo. Innis. The following officers were elected : 
President, A. L. Dennis; Vice-President, H. G. Eastman; Treas- 
urer, G. F. McCandless; Secretary, Charles B, Thurston; Assistant 
Secretary and Attorney, Robert F. Wilkinson. 

The work of boring for a foundation for the piers for the bridge 
is being pushed forward with all dispatch. 


South Side Railroad of L. I.—The new Board of Directors of 
this company was given in the CHRONICLE last week. The NV. Y. 
Tribune says: “ During the past day or two rumors in regard to 
the South Side Railroad Company of L. I. have been in circulation. 
It has been stated that through the mismanagement of those 
who have been in charge until recently, debts have been incurred 
by which the company has been seriously embarrassed, while the 
coupon interest, now about due, will aggravate the trouble. A 
Tribune reporter called yesterday upon the officers of the com- 
pany and solicited information. Although the exact condition of 
affairs was not made known, real embarrassment was in part 
denied. 

President George Carman stated that everything concerning 
the road was working as favorably as could be anticipated. As 
to the credit of the Company, an acknowledgment was shewn of 
an order for several hundred tons of raiJroad iron, in which it 
was expressly stipulated that cash payment was not to be made. 
Such, he said, was the feeling among the majority of their 
creditors. A note of $12,000 had been protested last week, but 
this was allowed by the Company for a specific purpose, and funds 
to meet it were not wanting, The coupon interest was all paid 
up to date, and the amount required to meet that due on 
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Nov. 1 was already in the bank. In regard to the Shipherd | through breach of trust have helped themselves too freely to the 
directory, Mr. Carman declined to say anything, nor could he| enormous funds held by the company.” It is difficult, therefore, 
make any statement concerning the affairs of the road. as the) tosee how bona fide purchasers of Union Pacific Raiiroad securi- 
Gnancial transactions between the two managements had not yet | ties will be injured by this action, whatever may be the eventual 
been concluded, but probably would be ina few days, when the | decision. 

exact state of things would be known. That the floating debt Washington, Baltimore & Pittsburg.—The Baltimore Sun 
had been greatly increased during the Shepherd management, he| says: The troubles which have beset this road, formerly known as 
could not deny, but he excused himself from expressing any | the Pittsburg & Connellsville Railroad, in which the city has over 
opinion in regard to their work.” a million interest, appear not yet to have ended. The company 


Union Pacific and Credit Mobilier.—The New York Tribune has been compelled to announce to the city its inability to meet 

rrespondent writes from Hartford, Sept. 17, as follows: ‘“ fhe | the accruing interest on its $5,000,000 second mortgage bonds, 
—— inst the Union Pacific Railroad, which was adjourned which were issued with the view of funding the floating debt and 
sult ate on account of tke illness of Mr. Curtis, will without | Completing and equipping the road. The local trade of the road, 
are 5 a actually commenced ‘Thursday ssnentne. The issue} Specially in the coal and coke region, has and will doubtless con- 
dou ived at this time is simply this: Is the special act which wag | tinue to grow rapidly, and when certain connections shall be 
pose d allowing the suit to be brought before a circult court effected, some of which are now in progress of construction, 
Tene ? Attorney-General Williams and the Hon. Aaron these, with the trade between Pittsburg itself and Baltimore and 
F. Perry will appear for the Government, while the defendants Washington, it is hoped, will afford a reimunerative traffic, justi- 
will be represented by the Hon. Benjamin R. Curtis, the Hon. fying the expenditure of capital which the construction of the 
William M. Evarts, and the Hon. Sidney Bartlett. Judge Wood- | td has involved. 
ruff is unavoidably absent, so that the point will be argued| Erie Railway Earnings.—In the report of earnings of the 
before Justice Hunt and Judge Shipman of the District Court. | Erie Railway for the eight months, ended August 31, 1873, pub- 
If the plea in demurrer is sustained, the suit will be taken from | lished on page 343 of CHRONICLE of Sept. 13, the figures for the 
this Court and brought before the Supreme Court at Washington. | present year were given at $11,635,961, when they should have 
The opinion reems to be very strong here that the plea will be} been $12,635,961, there was a figure 1 in the second place instead 
sustained, although Mr. Perry will doubtless make a strong fight. | of a 2, which led in the deductions to an apparent decrease, when 
The bill in equity is brought before the Circuit Court of Connec-| there was in fact an increase. This error, although wholly 
ticut by the United States of America, in the name of George H. | inexcusable, as all errors are in statistical matters, was so palpable 
Williams, their attorney, against the Union Pacific Railroad | that it could hardly mislead any regular reader of THE CHRON- 
Company and others. Numerous corporations, and some 200| ICLE, and as it would be corrected in our standing tables of earn- 
individuals, are named as defendants. Aaron F. Perry, Thomas | ings would hardly require this special notice, unless it had been 
) A. Jenckes, and J. Hubley Ashton are solicitors and counsel | brought to public attention by comments in one or two of the 
| for the United States. ‘The last section (48) of the bill in| leading New York papers. THe CHRONICLE has been publishing 
equity is a prayer for a preliminary injunction restraining the | railroad earnings for the past eight years, and its statements, we 
defendants from doing the acts before complained of until the| believe, taken as a whole, are more correct than any others pub- 
hearing of this cause and the further orders of the Court. The} lished. The New York Dailies have frequently quoted earnings 
United States are the complainants, for they are the party de-| from THE CHRONICLE, duly crediting them in a friendly and 
frauded. To strengthen the company is to strengthen the first | courteous spirit, and in this connection we would simply ask 
. mortgages held by the United States on the company’s road and | them to give as much publicity to the CHRONICLE’s correct state- 
franchises. And the suit, though nomina!ly against the Union| ments of earnings for the next eleven months of the year, ag 
Pacific Railroad Company, is really for their benefit, and only | they have done to this exceptional statement, which contained 
agaiust the individuals who compose the company, and who | the error above referred to. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 


















































Atlantic&G.W. At.antic& Pie fic. Bur..c. R. & Minn. -—Centrat Pacific—— Chicago & Alton, Chic.& N. western § 
1872. 1873. 1872. i873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
: (585 m.) (539 m.) (328 m.) (328 m.) (261 m.) (261 m.) (1,050 m.) (1,222 m.) (600 m.) (649 m.) (—— m.) (—— m.) 
$351,342 $374,718 $30,594 $85,554 $65,319 $61,363 ..Jam.... $592,223  §852,860 $371,708 $352,538 $774,856 $752,468 
334,210 324,210 69,844 87,619 69,~44 73,346 ..Beb.... 571,836 694.015 332,902 402,477 714,122 765,250 
372,397 420,250 98.331 122,348 69,345 85,561 ..Mar.... 875,762 974,460 373 217 = 424,614 846,394 967,258 
374,273 =. 434,845 87,543 105.352 64.581 77,387 ..April.. 949,598 1,132,920 379,879 412.218 900,376 990,816 
441.877 428,524 82,385 112,275 66,632 82.682 .. May... 1,380,322 1 356,378 409,254 426,316 1,074,779 1,237,083 
428,983 423.514 98,067 98,800 74,242 96,696 ..Jume.. 1,138,272 1.313,790 419,197 482,205 1,079,460 1,292,143 
431,761 423,396 85,306 116,231 73,834 88.637 ..Vualy... 1,272,510 = 1,211,765 488.353 ...... 1,029,958 1,240,987 
465,995 477,252 167,790 126,435 93,420 108,100 ..Aug.... 1,271.628 1,258,500 559,882 ‘satadana 1,196,700 1,284,094 
 - ~enieawe a -..-senws TS ..Sept.... 1,254,688 a ee” sé cant LOORSRE | occcce 
y ES antes Po 0 ..Oct.... SS ee 540,756 =... 1438.48 ...... 
; ~ seccee ee as .. Nov.... 1,299,999 ...... .— le F< Bees 
404,900 ‘a , rs Re ..Dee.... fF 5 See 352,604 A eat SAG Sadees 
. eee | nes 995,865  ...... ..Wear.. 12,900,126  ...... 5,156,826 ...... RUN i hin 
) Chic., Dany. & Vin Clev.Col,Cinu. & I. —-——Erie——— Iilino's Ceni’i. Ind, Bl. &West’n. —Kans. Pac’c.— Lake Shore & M.S. 
1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
(132 m.) (132 m.) (391 m.) (391 m.) (955 m.) (971 m.) (1109 m.) (1109 m.) (212 m.) (212 m.) (672 m.) (672 m.) (1,074 m.) (1,136 m. ) 
$41,558 $47,515 $320,022 $355,612 $1,333,310 $1,316,831 ..San.... $637,429 $580,499 $101,075 $100,327 $189,606 $150,567 $1,339,389 $1,412,368 
43,952 49,107 340,791 408,849 1,294,056 1,329,422 ..Feb.... 531,627 562,949 99,441 90441 191,738 194,786 1,294,710 1,549,285 
46,997 49,773 372,974 465,517 1,464,209 1.515.382 ..Wareh 575,393 651,952 109,830 112,569 300,783 300,719 1,498,408 1,735,736 
j a - edwaue 381,112 422,928 1,527,993 1,541,958 ..April.. 559,871 544,035 114,842 124,045 322.875 359,298 1,528,250 1,694,543 
a init 373,619 394,485 1,767,986 1,754,821 .. May... 648.955 687.630 125,286 133.758 341,843 332,763 1,479,945 1,680,969 
: atnees 341,104 340,675 1,463,961 1,717,593 ..June.. 659,362 724,983 100 868 126,178 315.363 312,614 1,323,476 1,585,368 
- kaos 326,268 351,576 1.518.911 1,685,384 ..Vualy... 609,846 672,917 100,860 121.279 321,774 323,231 1,225,708 1,451,762 
: 57,375 65,608 401,251 426,283 1,653,292 1,774,570 .Aug.... 783,255 748,634 117,408 156,973 349,382 328,188 1,459,360 1,582,531 
a 417,327 be tare De: sevens ..Sept.... 744,782 puileces |. < Gapecpeeay . ft eae yp eee 
: AS nt” seece fo Saree .. Oet..... ek oe) ae 443.8232 ..... 1,764,788 Seo 
v NRE $89,829 ...... SE A ..Nov.... 696,475 ...... 102,431 ...... 310,345 ..... Se 
Vv ae ° pees ss ee ~  ve- eas eS eee ..Wee.... 693,063. ...... Sk Peer 223,241 i. e- Fr * eee 
, 627.930 ...... 4,462,625 ...... 18,390,605 ...... ..Wear.. 8,026,754 ........ 1,364,006 ....... 3,651,645 ...... s ) Soe 
Marietta& Cin. Michigan Cent. Mil. & St. Paul. Mo., Kan. & Texas. Mobile & Ohio. Ohio & Miss. Pacific of Mo. 
rr 1872. 1873. 1872. 873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
it (284 m.) (284m.) (7715 m.) (788 m.) (1,018 m.) (1,310 m.) (433 m.) (642 m.) (393 m.) (393 m.) (471 m.) (471 m.) 
$152,578  $170.023 $505,586 $475,897 $460,985 $334,715 ..Jam.... $81,299 $207,874 $320,669 $312,848 $273,024 $277,776 $246,830 $227,897 
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COMMERCIAL EPITOME. 
FRIDAY NiGut, Sept. 19, 1873. 


A semi-panic in railway securities, and the suspension of 
several leading private bankers, with the monetary difficulties 
which naturally follow such occurrences, have been felt some- 
whzt in mercantile circles ; but tos ici a limited extent that the 
soundness of the business commun iy has been demonstrated 
rather than impaired. The markets for merchandise for a long 
time have been singularly free from speculative influences, and 
there is none of that inflation of values which gives such a turn as 
affairs have taken in Wall street, an influence for evil among 
commission merchants and dealers. The crops of most of the 
great staples of the country are now being marketed freely ; a 
stringent money mar«et may slightly weaken prices, and check 
the needed accumulation of stocks of grain at this market, 
previous to the suspension of inland navigation, but is not likely 
to produce any serious result. 

The pork market, has been very firm, and there has been an 
advance to $17 874 for new mess for this month; there has how- 
ever, been but little disposition to respond to the views of holders, 
and only a small business has been done. Lard has been in good 
demand for export, and this, with a disposition to “cover” on 
contracts for future months, has swelled the business to con- 
siderable proportions, the activity being mainiy for this and next 
month ; there has also been some business for January delivery 
prime Western steam has sold for this month and October at 8{c. 
kettle rendered at 9 1-16c. on the spot and 9c. for October. There 
have also been sales of prime Western steam at 8c. for 
November, December, and January. Bacon has been in fair de- 
mand on the spot, and with light stocks prices have been firmer, 
and sales of long clear have been made at 82@8{c.; for future de- 
livery the market has been steady; a moderate business in short 
clear has been reported at 84 for December and January; there 
have been reports of a still larger business, both here and at the 
West. Other cut meats have met with a moderate local demand 
at easier prices for pickled meats, which have been in good 
supply; sales of bulk meats have been made at 114c. for pickled 
hams, 3c. tor shoulders, 14@14}c. for smoked hams, and 9c. for 
smoked shoulders. Beef has been less active. Butter has been 
in good demand for prime grades, and these have ruled firm 
Cheese has been in moderate demand and steady, with 184c. the 
extreme for fancy State factory. Today pork was quiet at $17 75 
for new mess. Lard was less active, and lower; prime Western 
sold at 83c. for September, and 8 11-16c. for October. 
quiet; long clear sold at 82@9c. on the spot. 
were quiet. Butter was in better demand, and prices were firmer. 
Cheese was in fair demand. 

Freights have been fairly active, with some advance in rates. 
The Liverpool steamers have obtained 13@133d. for corn and 
wheat, and 65s. for cheese. A large number of vessels have been 
chartered to load grain to Cork, for orders, at 10s. 3d. for vessels 
in port and near at hand, and 10s. for those farther off. Petroleum 
charters have included vessels to Liverpol, at 8s.@8s. 3d., and 


crude petroleum,to French ports, 8s. 14d.@83.34. Te-Cay, the 
engagements embraced 115,000 bush. wheat to Liverpool, by 
steam, at 134$@133d. 

Petroleum has been irregular, and so closes; refined in bbls. 
18c. onthe spor, but lower for future or Philadelphia delivery. 
Crude, in buik, 6@64c. Naval stores have latterly been depressed, 
closing at $3 05 for strained rosin, and 41@4l4c. for spirits tur- 
pentine. Whinuskey advanced to 99c., but declined today to 97c. 
Seeds have ruled ashade firmer, but quiet. Wool has been 
moderately active, bfit closes dull under the disturbance of credits. 
Tallow has been fairly active at 8ic. for prime. Oils have been 
in fair demand at very full prices. 

Of meta's we note especially a movement in ingot copper, 
mainly Lake, at 26%c.,cash, and 27c. for future delivery. Lead a 
little depressed, and spelter dull. Block tin in limited demand, 
and plates only moderately active. American pig iron iower and 
unsettled, but Scotch scarce and firm. 

Tobacco has been only moderately active. Of Kentucky leaf 
the sales for the week have been only 400 hhds., of which 250 
hhds. for export and 159 bh js. for consumption ; prices remaining 
without quotable change; lugs, 7@S8}c., and leaf, 84@15c. Seed 
leaf has also been rather quiet, and prices are unsettled; the new 
crop has undoubtedly been injured to some extent by frost, and 
holders are disposed to be firm, but the demand has been 
limited. Sales have been: Crop of 1870, 100 cases sundries, 74 7# 
8c.; crop of 1871, 200 cases sundries, 10@35c.; crop of 1872, 300 
cases Conrecticut and Massachusetts, at 5@9c. for fillers, and 10@ 
20c. for seconds; 100 cases Pennsylvania on private terms; 600 
cases Wisconsin, 63@13}c., and 200 do. Ohio on private terms. 
Spanish tobacco has continued in fair request, with sales of 500 
bales Havana at §0@95c., and 213 do. Yara on private terms. 


Bacon was 


Other cut meats 





8, 
the exports of leading articles from the port of New York a’ 


January 1, 1873, to allthe principal foreign countries, and a] 
totals for the last week,and since January 1. The last two lines 
show total values, including the value of all other articles besideg 
those mentioned in the table. 
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Fri. Sat. Mon. ee ng “a Tei 
On spot... .19% 19 19 
September.13 18 18 7-16 18% 18 9-32 18 1-8 
Dctober ...18 5-32 1:% 17% 17 23-32 17% 17% 175% 
November ATX 17% 17% 17% ose . lig : 17 ; 
Decem ber..13 & ve 4 71116 17% 17 9-76 17 7-16 17% 
January....18 1-1 1713-16 1715-16 .... ree 17% sa 
February ..18 18 irl6é 18% 18 18 eon ‘ 
Ma‘ch...... 1846 vies aon 185-16 18% 8 aoe 
Sales (b’les) 8,900 9,000 13,250 13,600 10,500 5,400 11,300 


* New cotton. 

WEATHER REPORTS BY TELEGRAPH.—The weather has, as a 
general thing, been favorable for picking purposes the past week, 
and satisfactory progress has been made in the development and 
ingathering of the crop. Consequently, there is less complaint 
and a more hopeful feeling. Our Vicksburg correspondent states 
that it has been warm and dry there all the week, and cotton is 
opening very rapidly; he also states that the reports of cater- 
pillars have become quite general, but we do not see how they 
can do much harm under the present condition of the plant and 
the weather in that district. At Nashville it was cold and dry 
the first half of the week, and warm and dry the last half ; to-day 
there are strong indications of a wet, cool time. It has also been 
cold and dry all the week at Memphis, with a slight frost one 
night ; the rust and blight in the uplands, reported last week, are 
stated to be confirmed ; picking is progressing finely. At New 
Orleans there has been one day showery; excellent progress is 
being made in picking. It has rained on three days at Mobile, 
but as the week closes there has been a favorable change; crop 
accounts are more satisfactory, and less complaint is heard. At 
Selnia it has rained only on one day. At Montgomery it has 
rained on two days, with remainder of the week pleasant. There 
has also been rain vn two days at Columbus, and on one day at 
Macon. At Savannah it has been warm, sultry and wet during 
the week ; a heavy storm to-day; good progress in gathering in 
the crop is being made. ‘They had clear weather the eaily part 
of the week at Charleston, but the latter part has been rainy; it 
rained yesterday, and is raining again to-day. The thermometer 
during the week has averaged 69 at Memphis; Columbus, 75; 
Macon, 76; Savannah, 76; Mobile, 74; Selma, 78; and Montgom- 
ery, 79. 

History OF CoTToN DuriIne 1872-73.—In our editorial 
columns will be found a review of the planting, growth, picking, 
and marketing of the last crop, together with the prices of mid- 
dling each day during the year ending August 3i. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-aay, there have been 4,000 bales shipped from Bombay to Great 
Britain the past week and 1,006 bales to the continent, while the 
receipts at Bombay, during the same time have been 3,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Sept. 18: 

-Shipments this week to~ Shipments since Jan. 1 to~ 
Great son- reat Con- Week’s 
tinent. Total 


Britain . Britain. tinent. Total. receipts. 
1873.... 4,000 1,000 5,S0C 676,000 196,000 872,000 3,000 
1372.... .-- 630,000 241,000 71,000 1,000 


1871.... 4,000 .... 4,000 679,000 314,000 993,000 3,000 

From the foregoing it would appear that compared with iast 
year there is an increase of 5,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since Jan. 1 shows an increase in shipmen:s of 1,000 bales 
compared with the corresyvonding period of 1872. 


GuNNY BaGs, BAGeIne, Etc.—Cloth retains its firmness, and 
full prices are realized. The demand is fair, and a very good 
business is being done on Southern orders. The Boston market 
is also repurted firm, Dut sales are limited; transactiors during 
the past week comprise 400 to 500 rolls here and in Boston, at 
prices varying between 15}c. and 14c; holders are firm at the 
close at 133@14c. India bales are quoted at [0c., currency, with 
sales in lots of about 250 rolls at this figure ; Borneo at i3%c., and 
Gouripore at 14c. For gunny bags there is not much inquiry ; 
buyers seem disposed to hold off for the present ; they are quoted, 
however, steady at 134@14c. for light and heavy. Jute butts are 
moderately active and prices rule firm; we note sales of about 
4,000 bales during the past week at 1 15-16 a2c., cash and time; 
the market closes steady at the latter figure. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stocks and afloat 
are the figures of last Saturday, but the totais for Great Britain 
are this week’s returns, and consequently brought down to Thurs- 
day evening ; hence to make the totals the complete figures for 
to night (Sept. 19), we add theitem of exports from the United 
States, including in it the exports of Friday only for Great Britain, 
but for the Continent the exports of the entire week. 





1873. 1872. 1871. 

I IL, on csdwenne e6gecbecec's 707,000 792,000 467,000 
rn a, setts cagecegemebe 214,500 228,000 96,501 

Total Great Britain stock ... ....... 921,500 1,027,000 563,501 
Beewk Ot TMVHS.... ccocce sorsece 113,250 235,000 §4,000 
Stock at Marseilles... ........cccccccccoes 12,000 19,000 20,000 
Se CSN, nc cccc coven octeccoccs 37,000 56,000 70,000 
I ccc covcccs écbvencee co 32,000 16,000 16,000 
ea. Sickbcbee sees oes 42.500 39,000 41,000 
Stock at Amsterdam..... ............c00. 97,000 85,090 46,000 
Meee OF TOtIOTGSAM. .... 0002. cece cccccce. 28,250 9,000 10,000 
EEE TEE EIOETOTS 26,000 40,000 26,000 
Stock at other continental ports....... bee 65,000 65,000 58,000 

Total continental stocks............ . 458,000 564,000 345,000 

Total Huropean stOcks,.ccoccseessver 1,374,500 1,591,000 908,501 














1873. 1872. 1871 

India cotton afloat for Europe............ 278,000 283,000 681,009 
American cotton afloat for Europe. ....., 39,000 22,000 133,000 
Egypt, Brazils, &c., afloat for Europe...., 65,000 50,000 56,000 
Stock in United States ports............. 67,042 93,920 82,384 
Stock in Unite’ States interior ports..... 13,538 12,155 12,304 
United States exports this week..... ... 2,000 4,009 1,000 

Total visible supply....... Pate 1,839,080 2,056,075 + —=—1,889,189 


Of the above, the totals of American and other descriptions are as follows: 
American— 
RI icdcsotcectedioe abuse eu 




















233,000 157,000 207,000 

Continental stocks....... .. ieee ane uted - 184,000 112,000 165,000 
American afloat to Europe............... 39,000 22,000 133,000 
United States stock............. aeelreaie 67,042 93,920 88,384 
United States interior stocks............. 13,538 12,155 12,304 
United States exports this week......... 2,000 4,000 1,000 
es NE cs ccnscnceses bales. 538,580 401,075 606,688 

East Indian, Brazil, &c.— 

SAS GEIR 08's Wace neskctae vowed e--.. 474,000 642,000 260,000 
London stock...............- eed veo ,eeee 214,500 228,000 $6,501 
Continental stocks. ..........ccccccccsees 269,000 452,000 180,009 
India afloat for Europe...... .... ....... 278,000 283,000 681,000 
Egypt, Brazil, &c., afloat .. ............. 65,000 50,000 65,000 
Ns Ne Ns GOO ica ccdsccdes secvene 1,300,500 1,655,000 1,282,501 
i is ae oe, + pee eae 538,580 401,075 606,688 
Total visible supply......... ..bales. 1,839,080 2,056,075 1,889,180 
Price Middiing Uplands, Liverpool...... 9d. 956d. 9°3@9¥d. 


These figures indicate a decrease in the cotton in sight to 
night of 216,995 bales as compared with the same date of 1872 
and a decrease of 50,109 bales as compared with the correspond- 
ing date of 1871. 

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week,and stock to-night and for the correspond- 
tng week of 1872: 

—Week ending Sept. 19, 1873—. —Week ending Sept. 20, °72- 
Receipts. Shipmenta. Stock. Receipts. Shipments. Stock. 
Augusta....... 2,432 2,072 1,142 4458 4,060 2,593 


Columbus..... 1,156 502 1,907 1,629 i180 ——:1,105 
MEGOOR s.0..008- 1.237 736 = 1,995 1,871 1,572 1,261 
Montgomery... 950 992 1,707 3,852 2,567 2,584 


Selma......... 1,846 799 = 1,385 1,704 1,241 1,809 
Memphis... ... 2,754 1,765 3,812 2,640 1,536 38,077 
Nashville...... 638 403 1,590 471 459 226 











10,993 6,829 13,5388 16,625 11,565 12155 
The above totals show that the interior stocks have increased dur- 
ing the week 4,164 bales, and are to-night 1,383 bales more than 
at the same period last year. The receipts have been 5,632 bales 
less than the same week last year. 
The receipts at Vicksburg the past week have been 973 bales, 
the exports 967 balJes, and tke stock on hand to-day is 15 bales. 
The exports of cotton this week from New York show a 
decrease as compared with last week, the total reaching 5,139 
bales, ayainst 7,073 bales last week. Below we give our usua 
table showing the exports of cotton from New York, and their 


Exports of Cotton (bales) from New York since Sept.1, 1873 
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WEEK ENDING | , | Same 
























































| 
EXPORTED TO | | to | 
| Aug, Aug. | Sept. | Sept. date. | nn 
27. 30. | 10. | 17. | po 
Gergen Berry ge np 
Liverpool..................| 9,739 | 8,608 | %,071 | 6,189 | 16,849 11,908 
Other British Ports........ — 96a oe ee Oe: Part 
Total to Gt. Britain 9,739 | 3,603 | 7,071 | 5,139 | 16,849| 11,998 
ee ee shee iin 2 oe 2 78 
Other French ports........ ay oe bin 
otal French......... vibéis hk 2 satis 2 78 
Bremen and Hanover...... ts 
a in enema aaa — 
Dv accccveeewn «ved tei kee 
rotal to N. Europe. = - 
Spain,Oporto& Gibraltar&c 
Ev ctebuaes eb dedes 
Total Spain, c...... vin ee ee Sy 
Grand Total........ 9.739 | 3,603 | 7,073 | 5.139 | 16,851 | 11,986 





The following are the receipts of cotton at New York, Boston, 
—— and Baltimore for the last week, and since September 
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NEW YORK. | BOSTON. PHILADELP’IA|; BALTIMORE. 

RECE’TS FROM- || _—_—_—— 
This ) Since || This | Since|| This { Since |) This | Since 

week. isept. 1. week. |Sept.1. week, Sept.1.|| week. |Sept.1. 
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Surppine News.—The exports of cotton from the United States 
the past week, as per latest mati returns, have reached 6,585 
pales. So far as the Southern ports are concerned, these are the 
game exnorts reported by telegraph, and published in Tz CHRON- 
IcLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we includs the manifests of all vessels cleared up to Wednesday 


his weex : 
night of this w Total bales. 


K—To Liverpool, per steamers City of Paris, 213 ... Baltic, 76 

NEw bone , 884 ... Parthia, 23.. .. Manhattan, 2,794....Cuha, 404.... 
per ships Harvest Queen, 141.... Atmosphere, 150..... Rozelle, 454 5,139 
CHARLESTON—TO Liverpool, per bark Beltiste, 1,118 Upland and 4 Sea 


Island ......--- et ece ence ceceesaretse seeeceeees otiegees $00<8 000000 1,122 
PuriaDELPHIA—To Liverpool, per steamer Kenilworta, 324. .... ...... 
WAGE... conc coes cece ccessccs cece cces cess cecs cece scce cece cane ses -. 6.585 


\T'he particulars of these shipments, arranged in our usual form 
are as follows: 





a Tot. 
EW YOFK.....0ce-ceecceecceereeeetereeee seseeseseesees ; .139 
Charl Se open sed coe eesaecreeecs seceee « coseeces eee 1,122 1,122 
Philadelphia......----. SASK RARGDS AAibiddeciesenaeiil 324 324 

Total.....22.+seeseeeeeererees ios Lipa dahon esis sche 6,585 6,585 


GoLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 111 and 1134, and the close was 111%. 
Foreign Exchange marketis weak and unsettled. The following 
were the last quotations: London bankers’, long, 108@1084; short 
108§@1084, and Commercial, 107@1073. Freights closed at 
5.16d. by steam and 5-i6d. by sail to Liverpool, 1 1-16c. by steam 
+o Havre, and lc. by steam to Hamburg. 


Crop REPORTS OF THE MOBILE AND CHARLESTON COTTON 
ExcHaNGES.—The Mobile Cotton Exchange have just issued their 
September report of the condition of the crop. We take from it 
the following with regard to Alabama and Mississippi: 


Alabama. 

We have forty-eight replies from twenty-one counties in the State. The 
weather during the period named, has been showery, and has been deemed by 
some as being favorable to the crop, while others are of the opinion that it has 
been very unfavorable. During the same period last year the weather was dry 
and we had serious complaints of rust and shedding. 

The boll worm has done no damage in two counties (Talladega and Jeffer- 
son), some little in seven, and serious damage in the remaining twelve. These 
latter embrace the prairie and canebreak counties. 

The caterpillar has done serious dams«ge in all the counties except three 
(Talladega, Jefferson and Pickens) in these it has been limited, but in the 
remaining, the injury is variously estimated from 25 to 50 per cent. 

The question as to the efficacy of poison for destroying the worms still 
remainsin doabt. Some planters have not and will not wry it, some say it is 
a failure, while others write in glowing terms of its entire success. 

The bottom crop on the early cotton is universally reported good, on the 
late from none to fair. The middle crop fair to good on early cotton, and none 
to fair on the late cotton. But little top crop is expected on any of the growths. 
The only exceptions to this are Tuskaloosa, Pickens and Bullock, in which 
counties the middle and top crops are reported good. 

The crop is about two weeks later than last year on an average for the 
twenty-one counties. Picking commenced the last week in August, and the 
yield variously estimated from one-third less to the indefinite figure of more 
than last year. In ten counties that gave estimates of reduction in yield the 
average is 22 per cent. 

Mississippi. 

We have forty-two reports from twelve counties in this State. The weather 
is variously reported during the period named: in Kemper it has been dry and 
unfavorable; in Lauderdale, Oktibbeha and Noxubee 100 much rain, and in 
remaining counties it has been generally seasonable. During same period 
last year the weather was dry, and we had complaints of damages by droughts. 

Boll worms are reported as having done serious injury in the black and 
prairie lands, and but little in the uplands. The same applies also co the 
caterpillar—in Prentiss ccunty neither worm is reported. 

As in Alabama, the resuit of the efficacy of the various compounds for 
destroying the worms remains in doubt. ; 

The bottom crop is generally fair to good on both growths, only a few 
exceptions in the late cotton. The middle crop is reported skort, and very 
little top crop expected. The crop is from two to three weeks later than last 
year. Picking commenced about ist inst. The yield is estimated to be the 
same as last year in three counties, and 25 per cent less on an average in the 
remaining nine. 


We have also received this week the report of the Charleston 
Cotton Exchange, and have room only for its summary as to the 
prospect in their own State, South Carolina, 


South Carolina. 

In the six counties which we have assigned to the upper or mountain region, 
the acreage under cultivation is represented to be 10 per cent in excess of last 
year, the weather less favorable with injurious rains in August. 

rhe plants are larger than last yeur, and the joints of average length. The 
bottom crop is well fruited, which is not the case with the middle and top 
crops in consequence of the late unfavorable weather. 

Rust is reported, but the injury is trifling, and no caterpillars have been 
seen in this part of the State. ; 

Picking will commence about the 10th inst., and the average yield per acre 
will fall 15 per cent below that of last year. 

The central division of the State comprises ten counties, which report in 
substance as follows: 

The acreage now in cotton corresponds very nearly with that of last year, 
' ond * gual not so good, and very wet in August, except in a few favored 

ies. 

The plants are smaller, and in most of the counties the joints are beyond the 
usual length. 

The bottom -—- is reported as good in all the counties, while the top crop 
is poor in all, and in three of them nearly a failure. 

he plants continue to grow, are maturing badly, and picking will begin 
from the 5th to the 10th of this month. _ 

Rust is reported in every county, and in some localities has caused much 
damage, but with a few trifling exceptions, this important section has so far 
been exempt from caterpillars. 

The estimated yield per acre averages 7 per cent under that of last year. 

e third division embraces the lower part of the State and seaboard, and 
cmp the number of acres now under cultivation to be identical with that of 
ear. ‘ 

The same complaint exists of unfavorable weather and of the damaging 
rains of last month, which appear to have been general all over the State. 

As in the other divisions, the bottom crop is generally good, while the top 
crop 1s the reverse in all the counties heard from. 

icking commenced on the Ist inst., except in a few localities where excess- 
ive rain has prevented the opening of the bolls. 

Rust is everywhere reported and much injury has already resulted. Cater- 
Pillars have appeared in six counties, and in three of them have already 
Proved very destructive. é 

Averaging the estimated yield per acre, in this division, we find it to fall 19 
per cent under that of last year. 

Upon a general comparison, the entire acreage of the State will exceed that 


We have received an advance copy of the “ Cotton Manual,” by 
Mr. Geo. Staeber, from Messrs. Schmidt & Curtins, of 29 William 
Street, publishers, which has the endorsement of our leading 
cottou merchants and bankers. This work shows at a glance the 
cost of cotton, at any rate of exchange, with freight and in. 
surance added, in sterling, francs, German and Dutch money, laid 
down for sale in Liverpool, Havre, Bremen, or Amsterdam ; also 
the parity of European quotations, with prices in any market on 
this side. Combining a thorough knowledge of the customs of 
the trade with a practical clear arrangement, this book will be of 
great usefulness to those not familiar with the currencies and 
usages of the foreign cotton markets, while those who are in daily 
intercourse with Europe, will generally adopt it on account of 
the great saving of time, and the very exact results thus gained. 
We are sure the book will have the success it fully merits. 

By TELEGRAPH FROM LIVERPOOL.— 
LIVERPOOL, Sept. 19.—5 P. M.—The market opened firmand closed stron 
to-day, with saies footing up 12,000 bales, including 3,000 bales for export an 


speculation. The sales of the week have been 84,000 bales, of which 11,000 bales 
were taken for export and 9,000 bales on speculation. The stock in port is 


707,000 bales, of which 233,000 bales are American. The stock of cotton at 
sea, bound to this port is 267,000 bales, of which 31,000 bales are American. 
Aug.2 Sept.5. Sept. 12. Sept. 19. 
Total sales........00...ce0e. 92,000 75,000 107,000 84,900 
Sales for export............. 9,000 ‘ 8,000 11,000 
Sales on speculation ........ 8,000 7,000 15,000 9,000 
Se RIN 756,000 775,000 727,000 707,0 
Stock of American..........2£9,000 275,000 257,000 233,000 
Total afloat..................544,000 281,000 273,000 267,000 
American afloat............. 46,000 41,000 27,000 31,000 


The following table will show the daily closing prices of cotton for the week « 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Price Mid. Upl’'ds.9 @ ..9 @....9 @....9 @.... 9 @.... 9 G.... 
™ Orleans. 9%@.... 9%@.... 9K@.... OK@.... WKG.... 9RQ.... 


EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of Sept. 6, 
states: 

LIVERPOOL, Sept. 6.—The following are thu prices of middling 
qualities of cotton, compared with those of last year: 


—Fair & —Good & —Same date 1872— 

7—-Ord.& Mid— = g’d fair Fine. Mid. Fair. Good 
Sea Island............ 16 19 22 24 30 42 21 22 40 
Florida... ... adaaiaiat oiidas 14 17 19 20 22 at 19 25 30 


Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Upland... 6% % 8% 93, 10 103-16 103¢ 11 


7 
Mobile.... 63% 75% 834 8% 93 10 10 5-16 10% i! 
N.O& Tex 6% 7% 855 Dg 934 10% 103¢ 11 123¢ 


The following are the prices of middling qualities of cotton at 
this date and at the corresponding periods in the three previous 


years : 
1870. 1871. 1872. 1873. 
Midland d. d. d. d. 

Sea Isl’nd.15 22 21 1% 


9 340 666 
Upland... 94% 9% 103-16 8% Egyptian..... 7 8x6 Ti 6% 
Mobile.... 9% ‘ MW 


pi ceneide ae 5% 
Orleans... 94 93% 106 9% Dhollerah.... 5% 5% 5 4h 
Since the commencement oi the year the transactions on specula 
tion and for export have been: 


1870. 1871. 1872. 1878 
Midland d. d. d. d. 
Pernambuco.. 93¢ 








--Actualexp.from Actual 
Liv., Hull & other wae 5 ta 


-~Taken on spec. to this date— outports to date J n 
1873. 1872. 1871. 87 








1873. 1872. 1872. 

bales. bales. bales. bales. bales. ales 

American... 127,620 193,440 308,240 80,078 35,743 132,030 
Brazilian... 6.620 83.810 96,540 10,815 28,420 42,220 
Egyptian. . 9,700 33,280 23.630 7.435 6,100 11,040 
W.Indian.. 1,100 4,010 8,530 1¢',240 6,172 23.680 
E. Indian... 49,490 220,610 70,310 126,813 178,740 533,740 
Total. ... 194,540 533,150 507,050 235.381 298,435 742,779 


Of the present stock of cotton in Liverpool 354 per cent is 
American, against 23} per cent. last year. Of Indian cotton the 
proportion is 42 per cent, against 45? per cent. 


LONDON, Sept. 6.—There has been a fair demand for cotton 
during the week, and prices are rather higher. The following 
are the particulars of imports, deliveries and stocks : 


1871. 1872. 1873. 
bales. bales. bales, 
Imports, Jan. 1 to Sept. 4.....0. ...ss08 oes. 193,313 320,187 209,541 
Dc... 2 ebek tsiiepededeaeeeds. eae 156,013 248.309 227.588 
OO ES eo Pee 105,123 232,262 209,888 


Return of the quantities of cotton imported and exported at the 
various ports of the United Kingdom during the week ended 
September 4: 

Amer. Brazil. E.Ind. Egypt. Miscel. Total. 
Tamported .... cece bales. 17,514 15,820 60,392 1,246 4,172 99,144 
NONE cc. Keccesccsccee 2,102 334 7,488 57 221 10,202 





BREADSTUFFEFS. 
Fripay P. M., Sept. 19, 1878. 

The flour market has shown some recovery of tone during the 
past week and in prices also until to-day. There was on Monday 
business in shipping extras for October delivery at $7@$7 10, but 
on Wednesday these sales aggregated about 25,000 bbls. for Oct., 
Nov., and Dec., at $7 10@$7 25. The demand during the week 
has been mainly for export. A feature of the market has heen & 
better tone and steadier prices for the new flours from Winter 
wheats, and many of them have been taken for export. Receipts 
by rail have increased, but are still quite moderate for the season, 
To-day there was some depression caused by the disorders in 
financial circles, and the improvement above n*ted was lost. 

In wheat there was a further decline early in the week, when 
No, 2 Chicago and Milwaukee sc!d at $1 51@1 53 on the spot, 





of last season 3 per cent, while the yield per acre will fall below it 14 per cent. 


and $1 47@1 49 tor future delivery, but these prices led to & 
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greatly increased demand during Tuesday and Wednesday, when 
No. 2 Chicago sold at $1 53@1 54, and No. 2 Milwaukee, $1 56@ 
1 57 on the spot, with No. 1 Spring $1 60. Winter wheats have 
remained comparatively steady at $1 67@1 70 for red and amber 
Ohio. White wheats have remained dull. For future delivery 
there has been less doing, and prices have been irregular. 
Receipts at the Western markets last week were again nearly 
4,000,000 bushels. To-day there was a decline of 3@4c. in Spring 
wheat, with more activity for exvort at the decline. No.2 Spring 
on the spot sold at $1 49@1 50 for Chicago and $1 51@1 53 for 
Milwaukee, with red and amber Winter $1 66@1 68, but business 
checked for future delivery. 

Indian corn having advanced to 68@6@9c. for prime mixed 
became dull, and there has iatterly been some weakness. 
However, the supply coming forward is but moderate, and 
although the attention of shippers has been largely attracted to 
wheat, the decline has been but trifling. The crop is undoubtedly 
not so large as last year, and it is yet to be determined whether 
it will be gathered in as good order. An advance in ocean freights 
has in some degree contributed to the recent depression. Receipts 
at the West show some falling off. Today there was a dull 
market, and prices were easier, closing at 67c. for prime sail 
mixed. 

Rye has besn dull, unsettled, and drooping. Canada peas also 
dull and nearly nominal at 974c. in bond in bulk. Barley still 
without quotable prices. Oats have been scarce, and the prob-_ 
ability of a small supply for some weeks to come, has caused an 
active speculation, upon which prices have advanced 4@5c. per 
bush. To-day the advance was well maintained. 








The following are closing quotations : 
No. 2 eas $4 25@ 5 00 | Wheat--No.3 eg oh h.¢ 
Diss: ccnsetéecs ie - eat-—-No.3 spring,bush.$1 40@ 1 45 
Superfine Stateand West- No. coming...” sawats 1 on 1 53 
Dhesuiidercmmegbeseets 5 60@ 6 15 No.1 Bpring......... .-- 157@1 60 
Extra State, &c.......... 6 8@ 725i Red Western...... ... 1 65@ 1 67 
Western Spring Wheat Amber do.. ........... 1 68@ 1 20 
SE sntbaond< dp2ere ces 6 70@ 7 15 ESS SE 1 70@ 1 90 
do double extras....... 750@Q 8 75| Corn-Western mixed..... 644Q@ 68 
do winter wheat extras White Western......... 70 
and double extras...... 7 25@10 25; Yellow Western........ 68%@ 69 
City shipping extras. ... 715@740/ Southern, white......... .... baie 
City trade and family Rye—State and Canada... 94@3 95 
DE: ion chieonsiokont 50@10 00 PD senibes che eone VQ 94 
Southern bakers’ and fa DO anccdenwese + » exglh-ae. % 
mily brands. ......... 00G10 25; Chicago mixed.......... 5i@ = 53 
Southern shipp’gextras.. 750@ 85); White Western, &c...... 54@ SOS 
Rye flour, superfine... ... - 52)@ 5 70 | Barley—Western... ae | een 
Corn meal—Western, &c. $15@ 350} Canada West ......... ...@.... 
Corn meal—Br’wine, &c. 3 85@ 4 00 | Peas—Canada....... . .. 8B19 


The movement in breadstuffs at this market has been as follows: 


-——RECEIPTS AT NEW YORK.——, —-—EXPORTS FROM NEW YORK.——~ 
ae eset, ame -———1873.—_—— ~———_1872.——-s 
Forthe Since timeJan. Forthe Since Forthe 
week. Jan.1. 1, 1872. week. Jan.1. week. Jan. 1, 
Fiour, bbis. 82,640 2,214,363 1,792.064 57,824 1,023,853 28,136 
C.meal,**. 3.620 172,197 138,458 3,344 


72, 135,438 4,478 136,332 
Wheat, bus.1,297,984 15.222.436 6,045,291 556,682 12,733.402 575.458 7.118.309 
Corn, * . 913,506 16,671,957 29,311,963 864,168 10,692,091 873,744 18812.040 

“| 115101 678.912 376.013 20.6 


Rye, 87,322 638,416 8.296 
Barley,&c.. 4,194 808,948 1,721,859 |... 40.040 .... 22 659 
BEE c6s oss 227,858 8,183,587 9 376,563 618 27,067 600 27,424 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 


SEPT. 13, AND FROM AUG.1 TO SEPT. 13. 

Flour. Wheat Corn. Oats. Barley. Rye. 
bbls. bush. bush. bush. bush. _ bnogh. 
(196 Ibe.) (60lbe.) (56 Ihe.) (32 1be.) (481 be.) (56 Ihe,) 








Chicago... -.. .- «+ 42,475 1,512,080 1,359,865 364,504 232,097 56,925 
Milwaukee...... cesses 20,596 1,520,941 14,690 7,950 25,660 11,760 
TE, socecesces e--e- 23,795 358,530 277,600 130,111 1.166 1,050 
Di neineke neas os 8,485 129,294 23,535 12,568 6,152 one 
Cleveland*............ 5,20 59,300 26,450 20,7 1,600 350 
i psctucaees os 27,188 245,026 71,202 87,166 42,779 13,233 
a dee) ee: ee hig cpa.” emer 
Total.. ... mregebees 136,179 38,991,260 1,773,842 642,999 819,454  983,3:8 
Previous week....... 129,314 3,955.929 2,070.10 675.468 226,225 90,114 
Corresp’1.¢ week,’72. 112,568 1.582,189 1,927,180 637.961 361,298 58,341 
a "71. 131,103 2,258,254 68,251 1,142,930 432,703 163,426 
™” *70. 133,251 1.002.829 432 239 421,687 429,747 45,910 
- *69. 123,051 1,813,462 1,357,854 541,225 100,311 77,7 
ay °68. 178,511 1 977,493 1,314 176,994 99,137 
Total Aug. 1to date... 664,550 15,201 


493 680,125 831, 

322 13,709,976 4,400,269 748,232 400,299 
Same time 1872-73..... 558,066 9,209,436 14,316,202 4,011,348 998.353 277,790 
Same time 1871-72..... 937,137 12,097,860 9.779.092 7,836,637 1,651,114 $08,416 
Same time 187)-7!..... 817,359 0,379,713 4,249,778 5,634,865 1,536,850 389,721 


* Estimated. 
SHIPMENTS of Flour and Grain from the ports of Chicago, 


Mii waukee, Toledo, Detroit, Cleveland, St. Louis and Duluth, 


for the week ending Sept. 13, 1873, and from January 1 to 
Sept. 13: 


~ 


Flour, Wheat, Corn, Oats, Barley, Rye 
Week erding— bbls. Sneh. bneh. bush. bneh. bneh 
Sept. 13, 1873. . 166,316 4,334,426 1.174.175 377,760 106.962 88,879 


Sept 6, 1873......... 129.585 3,135.343 677.652 
Corresp’ng week 1872 111.048 1,488,671 2,544,432 
Corresp’g week 1871. 110.490 1.374.333 94 
Corresp’g week 1870. 104,527 797,955 
Corresp’g week 1869. 51,131 821,884 953,666 2,14: , 

Total Jan. 1 to date. 4,230,573 34,033,597 25,244,244 15,748.780 1,791,709 935,820 
Same time 1872.... 2,723,016 14,784.638 51,459,902 18,239,664 1.509.188 796.992 
Same time 1871..... 2,929,353 24,236,460 39,184,924 10,452,833 1,387,036 


404,727 50,843 32,378 
731.830 284,606 28.748 
648,282 270.470 84.405 

159 307,759 35,292 
402.143 8614 15.305 





RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING SEPT. 18, AND FROM JAN. 1 TO SEPT. 13. 
Flour, Wheat, Corn, Oats, 
bbis. bush. 





Barley, Rye, 
At bush. bush. bush. bush 
New York............. 74.821 816,727 994,839 250.833 500 25.476 
ee 47,002 70,3383 106,858 87,604 6,300 "400 
Portland*.............. 6, 509 18,600 5,850 500  —-:1,000 
Montreal....... sass eae 448.959 264.622 nei baie : 
Philadelphia........... 16.159 202,000 109,600 67,900 2,000 8.750 
Baltimore. ............ 27,085 87,174 161,600 34.000 ; . 
New Orleans......... ‘ ,83% cove 8,708 12,655 eo NZ 
En .see+ 204,528 1,627,698 1,684,827 458,842 9,300 30.696 
Previous week........ 198,332 1,062,690 2,815,690  42i,490 4.090 60.121 
ee. nas 186.802 708.350 1,658,073 322.583 5.250 40.909 
Ang. £8, °TB.... 0.0.00 184,729 784,932 2,081,333 442,685 7,099 11 
PE Te ME, o. cacceees 162,320 804,473 1.248.371 201.345 4.200 3.410 
Aug. 9, °%3 ..... 42,°52 1,556,316 1,584,086 329,270 8,600 15,950 
IR aces ceticn 169,038 980,644 2,139,010 486,147 18,700 2. 0° 
Total Jan. 1 to date. .6,091,033 23,771,541 35,809,614 16,153,148 1,236.648 776.5. 2 
Do. same time 1872 ..5,012,348 10,213,141 53.696,256 15,896,877 1,364,252 453.412 


Do same time 1871...5,980,771 23,897,103 30,768,141 12,268,073 
* Estimated. 

TEE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports, in transit on the lakes, the New York canals, and 
by rail, was Sept. 13, 1873: 


453,386 504,368 


In store at New York .......... on <dede 29,223 2,283,784 533.572 6.021 
In store at Albany. .........-.eeeeeees 17,800 41.000 215,000 19,700 
Instore at Buffalo. ...........06- e.eee 110,170 396.165 45,971 Sits 
ey er ee SD, . ccneocceccesteseus 1,167,334 5,144,663 864.189 306.898 
In store at Milwaukee........... Tri y 500, 55,000 75,000 65,000 
Be ID Pc boss sececcescscsccse 14,050 Seats skéa ee 
Bh CORSO OE TONS occcces ccoecs cocsese 239,007 585,629 96,454 2.189 
In store at Detroit..............+-+-+- 167,944 91.501 13,743 4,293 
Tn store at Oswego*..... paesees eeneee 110,000 70.000 40.000 15,000 
In store at St. Loui6...........cccrcece, 130,776 277,762 56,097 23,237 
i i Doce on 6c ceeendeeete 36,845  §150,450 83,497 527 
In store at Toronto ............ eueceee 3,762 150 5.692 5.071 
In store at Montreal.............eee..- 119807 531,706 16,759 2,042 
{n store at Philadelphia*............. 180,000 190,000 75,000 sr 
In store at Baltimore*........... .... 75,000 422,000 25,000 ae 
EO DPEREIIOD . oo. ccce cocedcccveesess 8,742,243 962,541 14,426 18,511 
Rail shipments for week......... eooee 592,183 211.634 863,334 85,451 
Amount on New York canals......... 2,092,000 1,017,000 30,7 aie 








Total 8.358.144 12,430,955 2.554.442 476,940 
Total instore & intransit Sept. 6, °73. 7,930,822 13,264,338 2.898.892 355,236 
. Aug. 30,°73. 6,349,363 12,041,492 3,168,962 207,339 

Ang. 23, °73 4,381,857 9.841.354 2,987,114 144,138 
Aug. 16, °73. 2,979,694 10,114,896 2,927 277 119,360 
19,793 5,283,696 828,669 


“és sé 


“a eo 


* Estimated. 





GROCERIES. 


Fripay EveEenine, Sept. 19, 1873. 

The markets have been fairly active this week, with prices 
generally very strong, and an advance on coffees, both Brazil and 
India grades. Tea has also been very firm, with an upward 
tendency, and prices have improved somewhat in several in- 
stances. Sugar has sold freely in the refining grades, but is 
without change to note. Molasses has been fairly active, but 
refiners have found difficulty in obtaining supplies, owing to the 
bare condition of the market. 


TEA. 


There has been a good invoice demand during the week, running principally 
upon old Japans, which have taken an upward turn, and close about 3c. per 
Ib. above last quotations. The new crop of Japans have attracted some 
attention, but meet a less active eale than the old. In Greens there has been 
a steady business, with full prices ruling, and the market generally buoyant. 
Oolongs have sold freeiy, and are firm at about last quotations. The position 
of the market is generally favorable for a steady maintenance of values, and 
a full range of quotations is steadily adhered to. The line business continues 
good with no especially new or notable features. The sales of invoices for 
the week have been 7,500 half chests Japans, chiefly old crop ; 2,000 do. Congon, 
7,200 do. Green, 2,750 do. Oolong. 

No direct imports the past week. 


The following table shows the directimports of Tea into the Atlantic 
Ports from January 1 to date, in 1873 and 1872, and the stock in New York 


Sept. 1, 1873: 

Black. Green. Japan. Total. 
January 1 to date, 1873.. .lbs. 13,265,199 13,437,639 9,312,920 36,015,758 
Same time in 1872............ 74.016 14,227,659 8,340,455  36.442,163 


Stock in N. ¥. Sept. 1, 1873... 7,219,097 8,272,804 1,234,128 11,726,029 

Imports at San Francisco from Jan. 1 to Sept. 1, were 477,339 lbs. of China 
and 1,836,625 :bs. of Japan tea. 

COFFEE. 

There have teen larger receipts during the past week, the arrivals of Brazil] 
grades fvoting up nearly 15,000 bags. The sales from this stock have been 
liberal, and transactions are reported to the extent of upwards of 10,000 bags 
at very full prices. Rio reports are very strong, and have helped to force our 
market up a fraction, which is fully maintained atthe close. The India grades 
are in very light stock, the total! count amounting to but 16,363 mats Java, 
47 bags Mexican, and 1,665 bags Savanilla. An advance has been establishe¢ 
on all grades, and the market closes very strong at our revised quotations, 
The current demand is fair, but the interior trade is already pretty well sup- 
plied, and is likely to hold off from active purchases for a while to prevent 
prices from running up too high. The sales inclnde 590 bags Rio, ex — 
phalia ;’ 4,200 do., ex ‘Ernst & Benno ;” 4,000 do., ex “Snsan B. Thurlo; 
1,500 ex “‘ Alice Burnyeat ;’ 2,500 mats Java, 417 bags Ceylon, 560 do. St. Do- 
mingo, 114 do. Savanilla, 42 do. Mexican. 





. . ss ” 000 per 
Importe of Rio have included 4,200 bags per ‘‘ Ernst and Benno. 4,00 
** Susan B. Thurlo,”’ 3,313 per “ Migunticook,”’ 2,068 per * Thuringia via 
Hamburg, and 4,572 bags Santos per ‘* Beta.” 





927,170 
Same time 1870... . 2,691,522 24,288,283 15,777,783 7,912,480 1,400,694 1,153,090 


The stock of Rio Sept. 18, and the imports since Jan. 1, 1873, reported by 
Mesers. Wm. Scott & Sons, were asfollows: 
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New Phila- Balti- Mo- New Galves- 


Bags. York. delp*ia. more. bile, &c. Orleans. ton. Total. 
Stock. Sept. 18, 1678. . 11.9004 .... 10,86 00 ‘ 1,000 31,254 
game date 1872...-.. 71.009 . 22,187 93, 311 3,961 2,500 122,968 
Impts since Jan. 1, 73 442,585 3,000 254.867 25.112 109,314 24 392 #867 094 
same time 1872....-- 395,233 4,042 223,743 40,217 75, ‘512 8,212 751,959 

* + Including at Boston 7,824 bags. 


The stock of other sorts of coffee at New York, Sept. 18, were as follows: 


Java & Singa- Cey- Mara- La Other 
pore. lon. caibo. guayra- sorts. Total. 
Gov. Bgs. ao Pags. Bags. Bags. —— — 
t. 18, _— mat ns ation 
seed = 1872 oo 6,687 149; 140 7,601 21,032 6,628 13.133 54,081 
SUGAR. 


Chere has been a steady demand for refined sugars during the past week, at 
prices paying & fair profit, and the result has been an active demand from 
refiners for raw grades. Liberal transactions have been effected both in boxes 

and bhds., and the full range of prices has been obtained, though we do not 
alter quotations from our last report. A very firm tone prevails at the close, 
and the tendency of the entire market is in favor of the sellers. Grocery 
qualities are strong, with a fair inquiry, but no important feature has been 
developed in this connection during the past week. Refined sugars are active 
and strong at better figures than we last quoted. The sales of raws have been 
4,217 hhds. Cuba, 75,@S 5-16c.; 1,200 hhds. molasses, 7¢c.; 1,100 hhds. Centri- 

fugal, 9144@9 5-16c.; 6,493 boxes do., 834@9 5-16c.; 216 boxes St. Croix. 

The stock of sugar reported by Mesers. Wait, Creighton & Morrison, Sept. 18, 
and the imports at leading ports, from Jan. 1 to Sept. 1, were as follows: 


Hhds. Boxes. Bags,&c. Melado. 
4.493 


Stock in New York, Sept. 18, 1873. - 85,414 50,846 302, 3 395 : 
same date 1872.. ieooco |e 85,775 79,220 4,007 
“6 Dt tetnskes 61,170 87,880 341,686 7,262 
“6 se a ae 72,033 108,405 500,727 923 
Imports at New York, Jan. 1 to Sept. 1, fe 398,698 241.726 551,292  ...... 
£72 334,730 300,132 74,222 yeas 
“ Boston, “ s 1°73 52,339 6,894 958,606 ...... 
“ Ss “ ss 1872 68,573 24,969 691,187 ...... 

“* Philadelphia, “ 1873 56,202 18,254 58,724 
6 ” - 1872 34,081 22,012 G5 aie 
- Baltimore, ” 1873 100,028 40.725 SP ae 
“6 " " 1872 92,919 42,064 33. a  scmane 
WOLASSES,. 


Refiners are still buyers of about all the stock suited to their wants that is 
offering, and considerable sales of these grades have been effected. The 
entire receipts have been taken up, and the market is bare of stock at the 
close. The count gives 326 hhds. Cuba, of all grades, but a small proportion 
of which is adapted to refining. The difficulty in obtaining supplies has, it 
is said, induced many refiners to close their works, and unless stocks become 
more liberal at an early day there will be a cessation of refining operations for 
a few weeks. There has been a moderate call for trade qualities, and the 
foreign grades are strong. The supply is not excessive, but is sufficient to 
meet the current running wants. There have been some gmall arrivals of 
domestic, and in the absence of a spirited inquiry holders are disposed to 
accept a shade easier figures for the higher grades. The sales of all grades 
have been 250 hhds. Porto Rico, in lots to the trade, at full figures; 150 do. 
domestic in lots at 85@95c. 

The stock of molasses at New York, Sept. 18, and total imports from Jan 
1 to Sept. 1, were as follows: 

English 
how ag ft — Total N. O. 
Stork, Sept. 18, 1873.........., . —_— fm ree 7800 
same date OS ary 1,320 4,697 933 6,950 Sian 


The total imports at New York from Jan. 1 to Sept. 1, 1873, were 90, 
against 105,241 hhds. in the same time 1872. re 90,280 hhds. 


WHOLESALE PRICES CURRENT. 
Tea. 














Hyson, Common to fair.. 40 @ 42 myeen Sk. & Tw.C. to fair. 18 @ 22 
do Superiorto fine... 45 @ 5 ss =. to fine. 25 @ 28 
o Ex. fine*to finc b SS a 5 do Kx.!.tofin’st 380 @ 85 
Young | Hyson, Om.te att. 27 @ 38 Uncol. Japan Com. totair.. 30 @ 45 
Super.tomune. 45 @ 65 Sup’ rtofine... 50 @ 60 
= Ex.finetofinest 85 @1 20 do Ex.f.to _— 6 @ lv 
Gunpowder Com to wy he 45 @ 50 Ontong, Common to fair.. 23 @ 22 
do u fine.. 515 @ 70 Superior to fine.. 35 @ 65 
do Ex. fine to “anest, 85 @i 20 40 Ex fine to finest.. 70 @1 20 
Imperial, fom. to fair.. 30 @ 40 » Seus.¢ -& Cong. ae to fair. 22 @ 30 
40 Sun. to fine ....... 510 @ 60 Sup’rto fine. 49 @ 55 
do Extrafinetofinest 65 @ & /| do Ex. FP to finest. 55 @ 9 
Coffee. 
Rio Prime ...... -seevees-BOld, 224/823 | Native Ceylon... Old. 22 
do good..... impr eesseseds gold. 2214@22% | Maracaibo ..... eevee ae 22 os 
yo _ are covccens gold. 21% @22 Laguayra. aneeee cocccceee- BOId, 22 @23 
0 ordinary... heer bu -+eeee gold. 2i @2i% {| St Vomingo.............. gold. 200 @20K 
Java, bags............. .. gold, 2 25 SGesssersoesndevons gold. 21 @22 
Java mats eum, Kee Béconesd gold. 25 @26 | Mocha.. 966beedees cocceeBOll. 20e@... 
Sugar. 
Caba, int. to com. refinin 7 
se i @ i Havana, Box, white............ 10 
do fairto good refining... 8 @sgy Porto Rico, emer ge me asa 8% 
cin cce ee an nase SKx@.. do grocery grades. 836@ 9}, 
do tairto good grocery.... 8%@ 8% | Brazil, bags................ cennd: ee 
do pr. to choice grocery. sxe 9 i: ae. 7%@ 8 
do centrifugal, hhds. &bxs. 8&c@ 9% | White aor ae ert neon wo. 11K@ .. 
33 Me Me ‘ ado > aay omer NG ap 4 @ oy do 0 seastuateeeeeess 19 & <g10¥ 
@ i ensianes 1044 @10% 
Gav’a, hea. D. S: Nos. 7t09 7k@ 8 Yellow sugars. Sh000e édvesceees 9 Gil” 
do do do Wto12.. 844@ 8% | Crushed ...... eeoeecce coccccese RD 
do do = , . ee mw © ee. RRQ e ETS eee: @11%* 
do do do 16 to 18.. 9X @10\% Granulated eeeeeeeeeeeee. eeeeee oo GIL 
do do do 19to 2., We@i0X | 
Molasses. 
New Orleans new.....,,® gall, &S 88 | Cuba Clayed 2 
BUNRD TBINO. ......cccocscece. rit B50 Cuba centrifugal..... siereee yeni Sa 
Caba Muscovado bwanesesdkess hie @40 | English Islands........... oneee 25 @50 
Spices. 


Cassia, in cases... gold ® lb. % Se 95 : Pepper, in bond. oid 
Cassia, iu mats. do 25 2556 3 do Suma ra & dinates sie 
amet Mace and Af (g9ld) iOxe@ i | pimenten Jamaica... (gold) Ne 


eadeskaak cacaeks @1 30 do ‘An bond...., “do bi, 
Nutioege (SE Fae . 1 Wal 02% ner et eaecs do 31 = foe 
case Penang...... 100@ 102 “in bond... do cecs@® cee 
fA coe .cosee GO EBD ccc 

Rice. 


Rangoon dressed, gold in yond 2%@ 8 | Carolina.... ee eee eee ee. earee 8Xx@ De 








== as 
Fruits and Nuts. 
Raisins, Seeaiess, nw # frail. 5 00@ . | African Peanuts......... eee 
Ym - wotheg phy box. 2 5@2 80 , Filbert, Glotly.---« Sebidaass ig 1436 
‘ees o ar dhntnaxte eae’ 
io Valencia, ® D...... ea | waleate Bordeaux ........ . 3 $ 
Pe OO go Muscatels.. b “thes y aene ie wan ae at 
balance Canes ais DO » FR 
Citron, Leghorni(new)..... sua 40 | Apples, State.......... #Dn. 3 
Prune, Parkin addin ded: see aa | do anes eer eee : @ 
runes, Turkish ............ seid 13 ao GT 0 wcecccesese @ 2 
IR a ahidnatusihen. saidunacih as 7 4 1” do Southern. quarters 5 @ 9” 
Figs, Smyrna. SB. 8 & 1S’ | do aliced..... -........ 84@ 9% 
Canton Ginger. case.........759 @ ... ' do sliced. fancy ene - esnc mene 
A'monds, Languedoc....... %71%@ %2 | Peaches, pared new........ 17 @ 19 
= parcagons. Seasene O- a1 | 91 fe ne enpereds ,qrs & hive Pe iv 
Ceeetreeeeeene 8 8eee (4 eeeetrese eee « 
= Sicily, soft _—— --..@ : Cherries. “ent puatnetumins 3 @ Ww 
neg ie Shelled, Sicily.. 83 @ 36 | Pecan Nuts eececccccccce # D oo -@ cee 
i400 Raper shell gold. 2k@ 5° | Gneemebitoce: ays == BO.  Rerep 
VS TOUS ccccese seveerevce eens “* 6 
Sardinoe, € ar Dux.. gold. 14 @ iB Peanuts, Va,e'dtotncy od @ % 
Brazil Nuts, rew.......... 6 @ 6 | do Wil..e’dtobesi ao . g 2 25 





THE DRY GOODS TRADE. 
Fripay, P. M., Sept. 19, 1873. 

The jobbing department of the market was very active during 
the past week, and the city was well filled with buyers from all 
sections of the interior. The neurby trade are coming in in 
larger numbers now, and their purchases during the week have 
been marked by a fair degree of liberality. Selections are made 
chiefly with a regard for the current trade, and there is no dis- 
position apparent to invest in very large lote. The trade from 
first hands has been rather less active in the way of fresh orders, 
but nearly all of the commission houses handling prominent 
lines of goods have been busily employed in filling previously 
accepted contracts. This keeps stocks down to a very low point, 
and maintains quotations with a good degree of firmness on all 
staple brands. Some of the irregular marks of cotton goods have 
been pressed upon the market by agents, and there is less 
buoyancy in prices on these qualities in consequence. Few 
alterations in values have occurred in any line. The financial 
disturbances do not appear to have had any important effect upon 
the drygoods market, and nayments continue to be made with a 
fair degree of promptness. 

DomEsTIc CoTron Goops.—The sales of staple fabrics have 
been liberal in a jobbing way and stocks continue to be well 
cleared up in first hands, with many large contracts yet to fill. 
The sales of brown sheetings and shirtings were liberal in all of 
the standard and fine makes, but light weight goods were rather 
slow of sale, and with some increase in stocks the market has 
softened a shade. Utica wide goods have been advanced 24c. per 
yard, while some of the cheaper grades of yard wide sheetings 
have been reduced 4c., and close quiet and barely steady. Bleached 
zoods sell freely, and some of the wide makes are higher, while 
low grades are not easy of sale and Jack buoyancy. Canton 
flannels continue to sell freely at full prices, with a scarcity of 
the best makes. Drillsarequict and uuchanged. Colored cottons 
sell fairly, but exhibit no essential changes. Prints continue to 
sell freely, and the market is strong at previous prices. 

DomMEstTIc WOOLEN Goops.—There has been a good demand 
for all descriptions of clothing woolens from first hands, and 
liberal sales of the fine: qualities have been effected in a jobbing 
way. Prices on all of the leading makes of fine woolens have 
been fully maintained, and in some instances show an improves 
ment over previous quotations. The lower grades of goods 
require some pressure to sell,and are a shade easier in tone: 
Stocks are not excessively large, and the market is in a generally 
satisfactory condition. Flannels continue to sell freely, and are 
rather tending upward on all of the finer qualities, which have 
been sold close to the production. Other woolen fabrics are quiet 
and unchanged. 

FOREIGN Goops.—The movement of imported goods becomes 
more important day by day, and a fair degree of activity is 
noticeable in all departments, while dress fabrics are unmistak 
ably quick. Plain materials in quiet, sombre colors of cloth 
shades and gray textures are most in favor. Satines, Lyons’ 
poplins and epinglines, which had such a run last season, are 
less active, the prevailing taste being for so{t materials without 
lustre,as nearly all the fashionable diagonal and camels’ hair 
cloths are. There is a fair demand for ladies’ cloths,and the 
heavier makes of twilled mixed alpacas, similar to those used for 
men’s wear in the summer. Black mohairs and alpacas are 
selling freely, and are very firm in price. French merinos have 
not yet become active, and buyers are very critical in their 
selection of colors. Black dress silks of the best makes are 
moving muct more freely, and are firm in price, but there is 
little or no improvement in colored dress silks, which are very 
quiet. 

We annex a few particulars of 'eading articles of domestic 





manufacture our prices quoted being those of leaaing jobbers: 
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